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POCCUMNCKUM PbIHOK AOJNIFOBbIX OBA3ATENLCTB

MynbC PbIHKA
BENCHMARK INDEX P .
KOPMOPATUBHbIX OBJIUFALIMA bIHOK PYBJIEBbIX OBJIUFALIUX

Hosbpbckoe 3HayeHne wuHpekca ISM Non-manufacturing, oTpaxaroLwiero AvHaMuKy
cdepbl ycnyr, opmupytoLLen GonbLUy YacTb aMepUKaHCKON 3KOHOMUKM, OKa3arocb
BYEpa BblLLE PLIHOYHOIO KOHCEHcyca — 58,9 npoTus oxuaasLlumxca 55,5.

M3-3a aTtoro goxogHocTb 10-neTHNX obnurauun kasHavyencTea ckaykoobpasHo Bbipocna
Byepa ¢ 4,41 po 4,46%, ogHako, BCTPETMB Ha 3TOM YPOBHE aKTUBHbIE MOKYMKM,
BMOCNEACTBUN CHU3MIACh A0 TeKyLmx 4,44%.

Tem BpemeHem, Ao nocrnegHero B 3ToMm rogy 3acegaHmss FOMC octaetcsa coBcem
Hepgonro — 12 gekabpsa ®PC npumeT pelueHue, 4To genaTb C YYETHOW CTaBKOW, U yxe
36 9KOHOMWCTOB eAMHOrnacHoO BbiCka3anucb B onpoce Bloomberg, yto ctaBka Gyaget
ocTaBneHa 6e3 nsmeHeHusi Ha yposHe 5,25%.

Yto kacaeTcs Gonee ANUTENbHbLIX CPOKOB, CUTyauUusi TYT He CTOMb OAHO3HAYHas:
MapTOBCKUE (bbloYepcChl HA CTABKY KOTUPYKOTCSA cenvac Ha ypoBHe 94,84, yto oTpaxaeT
BepoATHOCTbL nopsaka 40%, uto k koHuy | kBapTana 2007 roga cTtaBka OyaeT CHuxeHa
OBOPOTbI BTOPUYHOIO PbIHKA 00 5%.

KOPMOPATVBHBIE ¥ MYHULIMMANBHLIE OB ALMK CerogHsa yTpoM Ha NeHTax HOBOCTEW MosiBUNUCH nepBble uH. pe3ynbTaTel FA3a no
(Bupxan PIIC, Mnpa PYB.) MC®O.

Bbipyuka npegnpuatus Bblpocna rog k rogy Ha 18%, npu atom Mapxka EBIT
yBenuymnnack ¢ 6,05 go 10,4%.

M3-3a pocta mMapxu, HECMOTpsi Ha pocT abcontoTHoro obbema [osnra, COOTHOLUEHME
Honr/EBIT 3a 9M2006 okasanocbk paBHbiM 1,3 B cpaBHeHun ¢ 1,7 3a 9M2005.

B pesynbrate, Hawa pekomeHgaums Ha nokynky obnuraumn F'A3 ¢ uenbio 8,25% «k
obepTe nNonyvaeT AOMONMHNTENBHBIE OCHOBAHMNS ... .. cuueeereeeieeieeneenennenn cmp.2
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Brneuarnsaowmn poct Hosab6pbckaa uHcpnaums
PO3HUYHOU TOProBIun COOTBETCTBYET NporHosam

U UHBECTULIUM... Mo OaHHbIM Poccrarta, NMHOEKC
BuepaluHee PeWeHne | noTpeGuTenbckux LEeH 3a HOoSGpb BbIPOC

MMHSKOHOMpa3BMTMﬂ NMOBbICUTb I'IpOrHO3 Ha 0,6% C YpOBHS 0KTﬂ6pﬂ 2006 . STOT
pocta BBl Ha 2006 r. ¢ 6,6% 10 6,8% | pesynbTaT COOTBETCTBYET HalLeil OLEHKE

0ByCcrnoBfneHo  AMHaMUYHbIM ~ POCTOM | i nNporHo3am pbiHKa. MporHo3
L2 POCCUACKOA  SKOHOMMKM,  OCOBEHHO | MuuskoHoMpaseuTus pasHsincs 0,5-0,6%.
OCKE3C-2 PO3HNYHON TOPrOBNMM M MHBECTULMA. Ha | C yyeToM HOSIBPLCKUX [AaHHBIX FoAOBas
Hal B3rNAA, Ha 3TO PELIeHWe PbIHOK, MO | puchnaumus B Poccum coctasuna 9,1% wu
OCK EQC-4 BCeU BUOUMOCTMH, oTpearnpyet npm6n|/|3|/|naCb K OCbI/ILLI/IaJ'IbHOMy
NoNGXuTerneLHo, nockonkky OHO | nporHosy npasuTenscTBa — 8,9-9% Ha
Mock 0671-6 oboralliaeT NO3NTUBHbIA HOBOCTHOW MOTOK | koHety fekabpsi 2006 T.................... cmp.7
M MOXeT cTaTb OAHWM U3 (aKTopoB
Tnapo-OrK nogaepxku. Hosbl nporHo3 pocta BBI
npesbILLaeT TeKyLLui NporHo3
P)Kﬂ'G yPAnCMEa’ COCTaBJ'IHFOLLI,VIVI 6‘60/0 Ha CTATMCTMKA ....................................... cmp.8
Ok 2006 ..o cmp.6
Mocksa-39 HoBocTH
<+ Coget gupektopoB OAO «ABTOBAS3» 1 gekabps nNpuHAN pelueHne O BbIMycke
obnurauuii cepum 04 o6wmm obbemom 5 mnpa. pybnein. [Cbonds]
06122006 Mpen, Aeks <+ 12 pekabps Ha MMBB HauyHeTcs pasmelteHne obnuraumin OO0 «Anbkop 1 Ko»
Ocratku Ha kopcyeTax L|B, Mnpa py6. 416,7 4131 06UJ‘MM obbemom 1’5 MITPA. py6r|eV|. [CbOﬂdS]
Obuessbit kypc LB PO, py5. 26,48 2621 <+ BeinnaTtel P® no BHewHemy gonry B 2007 r coctaBaT 9,9 mnpa Aonn npotus
O6menHbiii kypc USD/EUR 1,3328 1,3338 33,7 mnipg ponn B 2006 r. [MuHaKoHOMpa3snTus]
Liexa Ha HedpTb URALS, $/Gapp. 58,70 59,03 < PevituHrosoe arentcTtBo Fitch namenuno nporHo3 no pewntuHram lasnpoma Ha
Peaepssl LB PO, Mnpa § * 2834 45 «Mo3uTuBHbINY 1 nogTeepauno PAS Ha yposHe «BBB-». [Fitch]
MIBOR, % 57 49 <+ PasmvelweHne 4etseptoro Bbinycka obnuraumn OAO Cesepo-3anagHbi
Criatay) et @uya e G Ve ) Tenekom coctoutcs 14 nekabps 2006 roga Ha MMBB. [Cbonds]
R QD (T B R S ®COP 3apernctpupoBana oT4eT 06 WTorax Bbinycka obnuraumi cepun 01 3A0

BaHku BTOpOrO Kpyra, % 5,5-6,0 3,5-4,0
BaHku Tpetbero kpyra, % 6,0-6,5 4,0-4,5
*Mpeablaywas Hegens

«MexayHapoaHbIi aBTOMOOUMbHBIM XonauHr «AtnaHT-M» 1 cepun 02 OAO «MABA».
[Cbonds]

anasneuue aHan3a aoJIroBbiX pbiHKOB

TenedoH 7 (095) 785-1208
Beb6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
Bloomberg USIB
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PbIHOK py6neBbix o6nuraumumn
KOMMEHTAPUM MO PbIHKY

Treasuries 4yymb ebiwe npu noddepxke ISM Non-manufacturing

Hosbpbckoe 3HauyeHne wuHaekca ISM  Non-manufacturing, oTpaxaroLiero
OuHaMuky cdepbl ycnyr, copmupytolleri 6onbllyto 4YacTb amepuKaHCKON
3KOHOMMKM, OKa3anocb B4Yepa Bbille PbIHOYHOIO KOHceHcyca — 58,9 npoTtus
oxunpasLmxcs 55,5.

M3-3a aToro goxogHocTb 10-neTHMX obnuraumim kasHayemncTBa ckaukoobpasHo
Bblpocna Byepa Cc 4,41 po 4,46%, opHako, BCTPETMB Ha 3TOM YpPOBHE
aKTUBHbIE MOKYMKW, BNOCNEACTBUM CHU3UNACh A0 TeKyLmX 4,44%.

Tem BpemeHeMm, OO nocrnegHero B aToMm rogy 3acepanusa FOMC octaetcsa
coBceM Heponro — 12 gekabpsa ®PPC npumeT pelleHune, YTo aenatb C y4eTHON
CTaBkOW, N yxe 36 3KOHOMUCTOB €AMHOMMAcHO BbICKa3anucb B Onpoce
Bloomberg, 4yTo ctaBka O6yaeT octaBneHa 6e3 n3amMeHeHus1 Ha ypoBHe 5,25%.

Uto kacaetcs 6onee AnuTenbHbIX CPOKOB, CUTyauusi TyT He CTOfb
O[HO3HAYHasa: MapTOBCKMEe (OblOYEepCbl Ha CTaBKy KOTUPYKOTCA cenvac Ha
ypoBHe 94,84, yTo OTpaxaeT BepoATHOCTb nopsagka 40%, 4To K KoHuy |
kBapTtana 2007 roga ctaBka b6yaeT cHwkeHa o 5%.

Takum obpasom, OXuaaHusa pbliHKA HaxoasTcs cenwdac B obnactu
HEN3MEHHOCTU CTaBKW, MO0 ee CHWXKEHUS, N YK HUKaK He npeanonarawT ee
nogbemMa. OTOT haKT OKasblBaeT HernocpeACTBEHHOE BMUSAHUE HAa OBWKEHUE
ONVHHBIX Treasuries, ABNAscb 060CHOBaHWEM UX CKITOHHOCTYU K POCTY.

C Hawewn TOYKM 3peHus, BEKTop ABWKeHus Treasuries ocTaeTcsd cendac
HanpaBneHHbIM BBEPX (B LEHEe), Mpy 9TOM NepBOW Lenbilo SBNSeTCH Touvka
4,3%, cooTBeTCTBYHOLLAA NpeablayLiemMy noKanbHOMY MUHUMYMY OOXOLHOCTMH,
oTMedyeHHomy 18 saHBapsa 2006 roga. Mbl Takke He MCKIHOYaeM, 4TO pPOCT
Treasuries Ha 23TOW OTMETKE He OCTaHOBUTCS, WU KOHEYHOW TOYKON B
ykpenneHun US10Y moxeT ctaTb 6onee aanbHasa uenb — 4,1%.

Bo3MoXHbIe NMOHMXKaTeNbHbIE LIEHOBbIE KOPPEKLMM C BOMbLION BEPOATHOCTbLIO
OCTaHyTCS OrpaHUYeHHbIMU NPONAEHHON paHee nornocow 4,5-4,55%.

Knrouyeebie cobbimusi u nybnukauuu daHHbIx 8 CLUA:
8 mek — AaHHbIe O pbiHKe TpyAa 3a HoAbpL (payrolls);
8 nek — akoHomumyeckui nHaekc Michigan Confidence;

12 pek — 3acegaHue FOMC;

12 pgek — ToproBbIv 6anaHc 3a okTA6pb;

13 OeK — pO3HUYHbIE NPOAaXU 32 HOSIOPb.

Umoau 6aHkoeckux pasmeujeHuli — napadokc Pyc@PuHaHca

O6wmn ntor pasmelleHust 6aHKOB ¢ noaaepkkon rpynnbl Societe Generale —
CNpocC oKa3arcs Bbllle, YeM Mbl OXuaanu.

Tak, obnuraumm 6aHka OenstaKpeaut, pasmelyasumnecs co 100% rapaHTtuen
rpynnel SocGen, nonyyunu kynoH 7,09%, 4TO COOTBETCTBYET LOXOOHOCTU
7,22% k norawweHunto Yepe3 3 roga. Mbl cuntanu cnpaBeanvBoi Ans 3Toro
pa3mMeLleHns goxogHocTb 7,25-7,5%.

Ob6nurauum 6GaHka Pyc®PuHaHc, Tawke 100% poukm Societe Generale,
pasmeLlaBlUMecs € YacTudHou rapaHtuen IFC, 6binv npogaHbl C KynmoHOM
7,65% pns nepBoro Bbinycka (4oxoAHocTb 7,8% K norallueHuto Yepes 2 roga) u
7,5% pansa BToporo (4oxoaHoCTb 7,64%).

Mapagokc 3aknioyaetcs B TOM, 4TOo Pyc®uHaHCc-2 no onpefeneHnto nveet
Xygllee KpeauTHoe kKadecTBo, YyeM Pyc®uHaHc-1, mockonbky BTOpasi cepusi
nporapaHtupoBaHa IFC Tonbko Ha 40% HOMMHana, Torga Kak nepeasi — Ha
50%.

COBepLueHHO oYeBNaHO, YTO PeHOMEH bornee HU3KOro KynoHa cny4uncda BoO
TOPOW CEpUM MMEHHO M3-3a TOro, YTO CNPOC B 3TOM BbINycke Obin Gonblue,
4YeM B NepBOM, NOCKOJIbKY NHBECTOPbI OXXuaann 3aecb Gornee BbICOKMI KYMNOH.

Mbl  pekomeHgoBanu nokynate obnuraummn Pyc®uHaHc B AguanasoHe

poxogHoctn  7,7-7,95%, NO3TOMYy B CErogHsilLHENW CUTyauun COBETYEM
nokynatbe Pyc®uHaHc-1 Ha doopBapaHOM pbIHKE.
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a3 ny6nukyem xopowue pesynbmambl 3a 912006

CerogHs yTpoOM Ha neHTax HOBOCTEW NOSIBUNMMUCHL NepBble UH. pesynbTaThl
FA3a no MC®O.

Bbipyyka npeanpuaTua Belpocna rof kK rogy Ha 18%, npu atom mapxa EBIT
yBenuuunack ¢ 6,05 go 10,4%.

M3-3a pocta Mapxu, HecMoTps Ha pocT abcomoTHoro obvema ponra,
cooTHoweHne [Aonr/EBIT 3a 9M2006 oka3anocb paBHbiM 1,3 B CpaBHEHUN C
1,7 3a 9M2005.

B pesynbraTe, Halwa pekoMeHAauusi Ha Mokynky obnuraumn A3 c uensto
8,25% k ochepTe nonyyaeT AONOMNHUTENbHbIE OCHOBAHUS.

Ba3a 00s120CPOYHbLIX MPOYEHMHbIX CMagoK

Poccusa’30 Topryetcst cenvac Ha ypoBHe 113,85 (+56n), T.e. ¢ JOXOOHOCTLIO
5,56% k norawueHuto, nnu co cnpegom 112 (-2) 6n k US10Y.

OP3 46018 pocturna nosaByepa BuYepa YPOBHS OOXOOHOCTU 6,54%, 4TO
ABMSETCS HOBLIM aBCONMOTHBIM MUHUMYMOM A1151 3TON Gymaru.

Tem He MmeHee, cnpeg O®3 46018 k Poccun’30 coctaensiet 98 (+1)6n, n B
HalleM NMOHUMaHUW ABMSETCS HeonpaBLaHHO LUMPOKUM.

Mbl HeogHOKpaTHO MMcanu, 4YTo Hawa uenb no cnpepy Poccusi’30-US10Y
coctaBnser 906n, a no cnpegy O®P3 46018-Poccua’30 — Haxogutca B
aunanasoHe 0-256n.

nOCKOJ'Ibe COKpalleHne obonx cnpenos ABndeTCA Nnllb BOMPOCOM BpeMEHMH,
Haw obwuin B3rNSg  Ha AO0JTTOCPOYHbIe py6neBble CTaBKM OCTaeTcd
NO3NTUBHbLIM.

MpencraBnsieTcss BNOMHE BEPOSATHBIM, YTO MPU COXPaHEHUW TEHOEHUUWN K
ykpenneHuio pyons anuHHele O®3 cmoryT cokpaTutb cBor crped k US10Y,
KOTOopbI paBeH cenyac 2106n, Ha 506n yxe B nepeon nonosuHe 2007 roaa.

Topzoebie udeu

1) NokynaTe Pyc®uHaHc-1 Ha hopBapAHOM pbIHKE, HEMOCPEACTBEHHAs Lienb
no goxoaHoctu — 7,7%, nocne Bbixoga Ha 6upxy — 7,5%.

2) Mokynatb FA3’11, uenb NO AOXOAHOCTM K odoepTe 4vepe3 14 mecsueB —
8,25%. OcHoBaHue — xopolime WHAHCOBbIE pe3ynbTaTbl KOMMaHuu 3a
9M2006 roga.

3) OnuHHble OP3 npogomkatoT poCT, OAHAKO OOCTUrHYTbIE B CErOAHSILLHEMY
OHIO YpOBHU He gaBnatoTca npegenom. Cnpen mexay O®3 46018 wu
Poccnen’30 paBeH cenvac 986n, a 3TO He yKNaablBaeTca HUM B Kakue
pa3syMHble paMKMu.

CoOTBETCTBEHHO, Mbl NPOJOIHkKaem pekomeHaoBaTb AnMUHHbIE OP3 K nokynke,
npu 3ToM Hawa uenb no O3 46018 oTtoaBuraeTcs BHU3 C YpPoBHA 6,5% [0
6,1%, MOCKONbKYy Mbl YBEPEHbl, YTO B TEYEHWEe CreaylLwero nonyroans
anvHHble O®3 cmoryT cokpaTuTb cBow criped k Poccun’30 xota 6bl Ha 456n
MO CPaBHEHUIO C €70 TEKYLLMM YPOBHEM.

4) Touka, B KOTOpOM celyac ToprytoTca obnuraumn CamapO6:-3,
pacnonoxeHa 6e30CHOBATENbHO BLICOKO B AoxogHocTu. Cnpen mexay
CamapO6n-3 u MockObn-6 (obe Oymarm — BHECMNMCO4YHbIE) COCTaBNSAET
cenvac 506n, Torga Kak Mo penTMHraM PernoHbl Mo CyTWM MAEHTMYHbI. Hawa
uenb no CamapO6n-3 octaetca Ha ypoBHe 7,25%, W Mbl pekoMeHOyem
Gymary Ha NoKynmnky.

5) 29 Hos6ps Havanocb BTOpWYHOe obpalleHue Bbinycka Jx3gCu-3 Ha
MMBB. Cenvac Bbinyck Topryetcs ¢ goxogHoctbio 9,5% Ha cpok 22 mec.
MpubnnautensHO Ha TOM e ypoBHe HaxoauTcs cenvac Konenka-2. C Hawwewn
TOYKM 3peHus, BbINycK [HxIPCuU-3 OOMKEeH ToproBaTbCss C AUCKOHTOM K
Konerke-2, nockonbky komnaHus Dx3dpCu obnapgaeT cywectseHHO Gonee
HW3KOW [JONrOBOW HarpyskowW, a Mo KPeaAWTHOMY pPenTuHry oba asmuTeHTa
OAMHAKOBBI.

Hawa uenb no [Hx3dpCu-3 Haxoantca Ha ypoBHe 9%, PENTUHI KOMNaHuK no
Bepcun S&P ycTtaHoBneH Ha ypoBHe B-.

6) Boinyck XK®-4, Bbiuenumn Ha 6upXy Ha no3anpoLurion Hegerne, TopryeTcs
cenyac ¢ goxoaHocTtbio 10,31% Ha ABa roga.

HanomHum, 4TO nepes nNepBUMYHBIM  AQyKLUMOHOM Mbl  peKOMeHaoBanu
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npuobpeTtatb bymary B AvanasoHe goxogHoctu 9,75-10%, u ¢ Tex nop Hawle
MHEeHNne He U3MEHUNOCb.

BaHk nmeeT pentuHrn B/Ba3 ot S&P/Moody’s, Torga kak pedtuHrn 6aHka
Cwnbakagem — B1/B ot Moody’s/Fitch. Mpn atom o6nurauum Cubakagem-3
TOpPryloTCca cenvac ¢ goxogHoctblo 9,6%Ha 2,5 roga, T.e. Ha 1006n Huxe.
Bonee Toro, paxe cam no cebe Bbinyck Cubakagem-3 Mbl CUMTAEM
HeOO0OLEHEHHbIM.

Ha npownon Hegene 6aHk obObsiBMN, 4TO penu3 cuHaHcoB OGaHka 3a 3
kBapTtan no MC®O coctonutca 7 aekabps. Mbl oxxmgaem, 4To penopT nokaxeT
NONOXWUTENbHYIO AMHAMUKY NpubbLINK 3a CHET onepexaroLero passutus baHka
B 0611aCTN BLICOKOAOXOAHOIO CermMeHTa KpeamuTHbIX KapT.

7) Mbl npogomkaem pekoMeHOoBaTb K Mokynke obnurauun Meyen-2,
Toprylowmecsa Ha yposHe 8,21% k odepTe 4yepes 3,5 roga. Hawa uenb no
BbIMYCKY Haxogoutcs Ha ypoBHe 8%, W, yuuTbiBas CyLLECTBEHHYIO Alpauuio,
Mbl cyMTaeMm 3Ty Oymary OOHOM W3 cambiX MEPCreKTUBHLIX BO BTOPOM
3LUeroHe.

OcHoBaHveM 511 pekoMeHaummn ABATCS UCKIIOYMTENbHO HU3Kast Jornrosas
Harpyska sMUTEHTa, a TakKe OYeHb Xopollas [MHaMUKa nokasaTtenen ero
P&L’'s B 2006 roay.

8) Obnurauvm bBawkupaHep2o-3, ToprywllMecss celvac C [AOXOOHOCTbIO
8,85% k noraweHnio 4Yepes 2,5 roga, nNpeacTaBnsalOT  CyLECTBEHHbLIN
CMEKYNATMBHBIN UHTEPEC.

Ha ¢oHe axmoTaxHOro mHTEepeca K HOBbIM 3HEPreTM4ECKUM KOMMaHUAM,
BbIXOASALLUMM Ha O0NroBoun PbIHOK, 58LLIKI/Ip3H6pFO—3 OCTaBarioCb B TeHMU,
npoaokaa ToproBaTbCA B paﬁOHe HOMWHana.

OuyeBMaHBIM HeJocTaTKOM 3aMUTeHTa, 0e3ycnoBHO, SBMSETCA OTCYTCTBUE
KOHCONMMAMpPOBaHHOMW oT4yeTHoCcTM Mo MCPO, ogHako KOHKPETHO B 3TOM
crnyyae aTOT HEeOCTATOK HE TaK Y BENWK, MOCKOMNbKY BalukupaHepro camo no
cebe ABMseTCs KOHCONMANPOBAHHOW CTPYKTYPOW, U ero oT4eTHocTb no PCBY
MOXeT B LOCTAaTOYHOW Mepe CBUOETENbCTBOBATb O KayeCTBe KOMMaHun. Tem
BpEMeHeM, cornacHo otyeTy 3a 6M2006 roga, COOTHOLWEHMWE
Yucteiidonr/EBIT coctaBuno 1,6, a [Honr/AktuBam — Bcero okono 9%,
cBuaeTenbCcTByss 06 O4YeHb KOHCEPBATMBHOW MONUTMKE KOMMaHWM B 0bnactu
3aumcTBoBaHuin. B 2005 rogy Bbipyyka kKomMnaHuu coctasuna 927 MnH gonn.
npotus 749 mnH. B 2004 rogy, NO3BOMsS CYyAUTb, YTO HU3KUI OOMNT KOMMaHUK
He naeT B ywepb pocTy.

Hawa uenb no 6ymare octaetcs Ha ypoBHe 8,5%.

9) OTHOCMTENBHO HedaBHO pa3MecTMBLUMICA Bbinyck BosnezaTenekom-4
(BHECNNCOYHbIE ObOnuraumm) HaxoguTca Ha ypoBHe 8% Kk odepTe uepes 3
roga. OpgHoBpeMeHHo, BonraTen-2 n BonraTen-3 (crnucok A1) ToprytoTcs
CYLLECTBEHHO HWXe, B panoHe 7,75% k odepTe n noraweHuto yepes 24 n 48
MecC. COOTBETCTBEHHO. Mbl pekomeHAyeM nokynatb BonraTen-4, nockonbKy ¢
noctaHoBko Oymarm B cnmcok A1 [OOXOQHOCTb BbiMycka AOSkKHA Oyaer
CHU3NTLCS, YTOObI fledb Ha KPMBYK paHee pa3MeLLeHHbIX BbinyckoB Bonra-
Tenekoma.

BonHaTenekom umeet penTuHr BB- oT areHTcTBa S&P.

OOWwuin cnNMCoK pekomMeHdaumnii:

e O®3 46018 — npomexyTtouHasa uenb YTM 6,5%, noteHumansHO —
CYLLLECTBEHHO HUXE;

e CamapO6n-3 — uenb YTM 7,25%;

e  bBawkopToctaH-5 — uene YTM 7%;

e WpkyT 06n-4 — uenb YTM 7,75%;

e MapHac-2 — uenb YTP 11%;

e Pyc®uHaHc-1 —uenb YTM 7,7%;

o  XK®-4 —uenb YTP 10%;

e  Cubyp-1— npusnekateneH Bbiwe YTM 7,75%;
e Cubakagem-3 — uenb YTM 9%;

e WNHTepbptro-2 — uenb YTM 7,75%;

e  bBawknpanepro-3 — uens YTM 8,5%;
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e OM3-5—-uenb YTP 8,25%;

e Canaeat-2 — uens YTM 7,5% (ocHoBa — mMoOKynka KommnaHum RoxopHocTs Treasuries, O®3 u
"as3npomom) cyBepeHHbIX eBpoboHaoB Poccun

e  Mocobnras — uenb YTM 8,75%; 75 5

e  MoHeTka, uenb — 10,6-10,7%; 7.0

e HWKOCXMM-2, uenb — 11,0%; 851

e Ol0O-2, uenb — 13%; 60

e MocaHepro-2 — uenb YTM 7,5%; 35 .‘\_‘/‘/‘

o Kapycenb —uenb YTP 9,8-9,85%; 501

e TA3-uenb YTP 8,25%; 457 Bg g n "

. EBpocetb — uenb YTP 10%; 40 —o— 003 —a— Poccus (espoobnuraumy) —m— UST
35— 1

e Konewika-2 — uenb YTP 9%;
e Meuen-2 —uenb YTP 8%;
o [MNK-5—-uenb YTP 11%;

o PycCraHg-4 — uenb YTM 8%; » LleHa Poccun'30

012 3 45 6 7 8 9 10 1112 13 14 15 16
Moavd. Aropaumsi, net

o [xenddCu-3 — uenb 9%. 3
112
Bbigod 11
YnydweHne cuTyauumn Ha OEHEXHOM pbIHKE, POCT Kypca pybns, ykpenneHue 110
Treasuries n gnuHHbIx OP3 cosgatoT xopowumi 3agen ans Gygyuiero pocra 109
pblHKa Ha bnvxanwmne mecaubl. 108 |
CoOTBETCTBEHHO, Mbl NpoAdorkaeM peKkoMeHOoBaTb y4yacTBOBaTb B 107
NepBUYHbIX pasMelleHuaX [AnuHHBIX  Oymar, a Takke npuobpeTatb 106
HeJOOLEHEHHbIE BbIMYCKM C CYLLLECTBEHHOW AtopaLmen Ha BTOPUHHOM PbIHKE. 105

LAmumput ydkuH, CFA, DudkinDi@uralsib.ru

PbIHOK eBpoo6Gnurauum
KOMMEHTAPUM NO PbIHKY

KopnopamueHbili cekmop

Buepa aKTMBHOCTb Ha PbIHKE POCCUIACKMX KOPMOPaTUBHBIX €BPOOBRMraLmii o AoxopHocTs USG10Y u Poccun'30
Gblna HeBbICOKON. YTPOM Ha pblHKE COBepLUanuCh BbIGOPOYHbIE MOKYMKKU, HO "

nocrne Bbixoda 3KOHOMU4Yecknx aaHHbix B CLLUA cTtano scHo, 4YTo ganbHenwmmn
pOCT pblHKa ManoBeposiTeH. B pesynbTate 4ero Hayanucb BblIGOPOYHLIE
npoaaxu kak cTpemrneHve 3adumkcupoBaTb NpubLINb Nocne pocTa NocrnegHnx
OHen. Jyyiwe pbiHka BYepa cebs yyBcTBoBanm Bbinyck MTC 12, npubaBmBLLMIA
B UeHe 28 6.n., n lasnpom ’34, BbIpOCLIMIA, BEPOSATHO, HA HOBOCTSX 00
n3MeHeHun areHTcTBoM Fitch nporHosa no penTuHry komMnaHuM B CTOPOHY 50
«MO3UTUBHOTO».

02.03.2006
13.04.2006 |
25.05.2006
06.07.2006
17.08.2006 |
28.09.2006 |
09.11.2006

CerogHs BNosiHe BO3MOXHO, YTO dmkcaums npubbinm NpoaormkNTCS. M e it USGIOY - — - — == - —— =g

Rus'30

~
=)

CysepeHHbIe egpoobnuzayuu

MocTosHHbIe konebaHuns Treasuries BYepa He BbI3Banu OTBETHOW peakumun Ha
Emerging Markets, B pesynbTate yero npousowno cyxeHue cnpaga EMBI+
ewé Ha 4 6.n. (Mocrne aHanornmyHoro CyxeHusi OHEM paHee). Poccuiickne

02.03.2006
13.04.2006 |
25.05.2006
06.07.2006
17.08.2006 |
28.09.2006
09.11.2006

CcyBepeHHble OOHAbI, HanNpoOTMB, CTapanuncb B TeYeHMe AHs crnefoBaTb 3a Cnpeg Poccun'30 k USG10Y
6a3oBbIMM akTMBaMu. B uTore B nepBoi MOMNOBWHE AOHSA LiEHbI BbIPOCMM (OO 140 _
114 6.n.), HO Nocne BbIXOA4a CTAaTUCTUKN BepHynucb obpaTHo. B ntore Poccusi 135 |
30 3akpbinacb Ha yposHe 113,8% - ypoBeHb noHegenbHuka. EE& cnpag k 130
USG10Y Tawkke ocTanca crtabunbHeiM Ha 113-114 6.n. CeroaHs 125 1

KapOuHanbHbIX U3MEHEHUIA Mbl HE OXUOAeM. 120
115 |

110 |
lepsuyHble pasmeweHus: 105 |
3aBepLuaetcs pasmeLleHne 3-neTHero BbInycka LPN BaHka 100
llempokoMMepy, HOMWHUPOBaHHOIO B Aonnapax. lNnaHvpyemMomy BbIMycKy 9 4
npucsoeH pentuHr Ba3 or Moody's. Bnagenbuamu GaHka SBRSOTCS %

HeCKOnbKO Ton-mMeHeaxepos Jlykonna.

B HacTosilee Bpemsi B obpalleHnM HaxogaTcst ABa Bbinycka eBpooGnurauuia
OaHk obwum obbemom 345 mnH pgonn.,, npu atom [etpokommepy 09

02.03.2006
13.04.2006 |
25.05.2006
06.07.2006
17.08.2006 |
28.09.2006 _
09.11.2006
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TOpryeTca ¢ AoXogHoCTblo okono 8,2%. OpraHusaTopbl 06bABUNYM OPUEHTUP
[OXOOHOCTM MO JAHHOMY BbINycKy - 8,75%. Takum obpasom, Gymara Bbirnagut
NnpvBneKaTenbHO U MMEET CMbICH €€ NpuobpeTaTb NPy pasMeLLeHUN.

PexomeHdayuu:

Panee mbl pekomengosanu Beinyck TMK ’09 k nokynke ¢ uenbto 7,5%. Beinyck
Obin pasmelleH 22 ceHTs0pA ¢ goxogHocTbio 8,5% rodoBbIX, KoTopasi
npegnonarana cnpag okono 150 6.n. k 6oHagam Cesepctanb '09 n Espas '09.
Takasi npemns Obina HeonpaBAaHHO LUMPOKOW, U C NEPBbIX XXe AHEeN Topros
cnpag ctan cokpawaTbcsi. Buepa pgoxogHocte TMK 09 pocturna 7,33%
(nosaByepa oHa Toprosanacb no 7,55%), T.e. gocTurna pekoMeHAOoBaHHOro
Hamu ypoBHsl. Cnpag K aHanormyHbiM GoHgam Ceepctanu u EBpasa
coctaBun 56 6.n., MOSTOMy Mbl COBETYyeEM WHBECTOpaM uMKCUpoBaTb
npubbInb.

Mbl pekoMeHgoBanm Beinyck Cucmema 11 ¢ uensto 7,55% k nokynke. OgHako
nocrne  BbIXOAa  CWUMbHOW  OT4YeTHocTM  3a  9M2006r. 'y  AByX
TENEKOMMYHMKALIMOHHBIX KOMMaHWiA, YTO MNO3BOMSET cAenaTb BbIBOAbI O
fGnaronpuAaTHOW CUTyauuMnm B CeKkTope B LUenomMm, Oymara Bblpocna nog
OencTBMeM crnpoca TenekoMbl U AOCTUrNa YyCTaHOBNEHHON Hamu Lenu. Ho mbl
BMAMM noTeHuman pocTa Bbinycka ewe B 30 6.M., MO3STOMY CHWXaeM
pekomeHraaumo Ao 7,25%.

- Cuctema '11 —uenb 7,25

- Beimnenkom 16 — uenb 7,40%

- THK’16 — uenb — 6,35%

- PeneccaHc ‘09 — uenb 8,30%

- BaHk CaHkr-TeTtepbypr '09 —uenb 9,15%

- KazaHboprcuHTes 11 — uenb 8,60%

- CeBepcranb 14 — uenb 7,60%

- HKHX 15 — uenb 8,25%

- Poc6aHk ‘09 — nokynaTb HeOOLEHEHHbIV BbIMYCK KAYECTBEHHOIO SMUTEHTA

Bbigod: Mbl oxupgaem pocTa KOTMPOBOK PblHKA POCCUACKUX €BpPOBOHA0B
BCnep 3a Treasuries, a Takke 3a CYeT CYXXeHus cnpaga B CpeAHEeCPOYHON
nepcnektvBe (oo 1056n.) K pbIHKY ka3Hauewckux obsasatenbcTB. OgHako B
KpaTKOCPOYHOM Nepuofe BEPOSITEH OTCKOK BBEPX MO AOXOOAHOCTU B ASNUHHbBIX
BbINyckax kak CreAcTBUE NPOLUEALLEro pansu.

Hadexda Mbipcukosa, myr_nv@uralsib.ru

OKOHOMMKA

Hosabpbckaa mHdpnauma coorsercreyer
nporHosam

OdwmumanbHbIn NPOrHO3 BbIMMAAUT AOCTWXMMBbIM. Cyaosa no  MHAEKCYy
noTpebutenbckux LeH 3a Hosi6pb 2006 r., 3HaYeHMe KOTOpPOro COOTBETCTBYET
OXMOAHUSAM, OULManbHBIN NPOrHO3 MHANAUUM Ha HblHeWwHW rog B 8,9-9%
MOXeT OblITb  AOCTUrHYT. OTO cBugetensctByeT 06 addekTnBHOCTH
AHTUMHNALNOHHBIX Mep, NPUHMMaeMbIX NPaBUTENbCTBOM.

UHdnauma B Hosbpe coctaBuna 0,6% k oktAGpro. o gaHHbIM Poccrarta,
WHAEKC MoTpebuTenbcknx LeH 3a Hosibpb Bblpoc Ha 0,6% C ypoBHS OKTAOpPSA
2006 r. 3TOT pesynbTaT COOTBETCTBYET HaLUel OLEHKE W MpPOrHo3am pbiHKa.
MporHo3 MwuHakoHompa3BuTus pasBHanca 0,5-0,6%. C y4yeToM HOSGPbCKMX
OaHHbIX rogoBasi MHGnNsAUMs B Poccumn coctaBuna 9,1% v npubnuaunacb K
ocuumansHOMy NporHo3y npasutenbcTea — 8,9-9% Ha koHel Aekabpsi 2006 r.

LleHbl Ha NpoaoBONbLCTBEHHbIE TOBapbl BbIpocnu Haubonee 3ameTHo. B
Hosi0pe WHGpNAUMA B OCHOBHOM 6Obina obecneyeHa poOCTOM UEH Ha
NpoJoBOSIbCBEHHbIE TOBapbl, cocTaBmBLlueM 0,8% K OKTAOpPIO, MOCKOMbKY LEHbI
Ha HenpoaoBONbCTBEHHbIE TOBapbl Bbipocnu Ha 0,6%, a ycnyrn HaceneHuio —
nuuwb Ha 0,5%.

Bnadumup Tuxomupos, tih_vi@uralsib.ru
Hamanbsi Matioposa, mai_ng@uralsib.ru
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3KOHOMMKA

Bnevyarnsawouwmm pocT po3HUYHOM TOProBnu
U UHBECTULIUM...

...BblHyXaaeT MuH3KOHOMpa3BUTMA nepecMOTPeTb MporHo3 pocta BBIN.
BuepaliHee peleHve MUHOKOHOMpPa3BUTMSA MOBBLICUTL NPOrHo3 pocta BBIT Ha
2006 r. ¢ 6,6% Oo 6,8% 0O6ycnoBrNeHO AMHAMUYHLIM POCTOM POCCUNCKOMN
9KOHOMWKM, OCOBEHHO PO3HMYHOM TOProBMM N UHBECTUUMIA. Ha Haw B3rnsg, Ha
3TO pelleHne pbIHOK, MO BCEM BUOAMMOCTW, OTpearvpyeT MNONOXUTENbHO,
NMOCKOmNMbKy OHO oborawiaeT Mo3WTUBHLIN HOBOCTHOM MOTOK W MOXET cTaTb
ogHMM u3 hakTopoB noaaepxkn. Hosbii nporHo3 pocta BBIT npesbiwaet
Tekywumii npordo3 YPAJICUBa, coctaBnstowmi 6,6% Ha 2006 .

OdmumansHbin nporHo3 pocta BBIM Ha 2006 r. noBblweH o 6,8%. Kak
3a8Buno BYepa MUHIKOHOMpPas3BUTUHA, NporHo3 pocta BBl Ha HblHewHWn rog
Obin noBbiWweH ¢ 6,6% 00 6,8%. Cpean OCHOBHbIX MPUYMH MepecmoTpa
oMLUManbLHOrO MPOrHo3a YNOMMHANMUCb 3aMETHBIM POCT PbiHKA PO3HUYHON
TOProBnu 1 yBenuyeHns obbema MHBECTULMIN B POCCUMINCKYID 3KOHOMUKY. Tak,
NPOrHO3 pocTa MHBECTULMIA B OCHOBHOW kanuTan nosbiweH ¢ 11% po 13,2%,
nporHo3 obopoTta po3HuyHow ToproBmmn — ¢ 12,1% po 12,8% oTHOocUMTENbHO
ypoBHA 2005 r.

npOFHO3bI pocTa NPOMbLILWIEHHOr0 NPou3BOACTBA U pealibHbIX A0XOA0B
HaceneHMA MNOHWXeHbl. MwWH3KOHOMPAas3BUTUS MPeaocTaBuno W gpyrue
NPOrHO3bl MaKpPO3KOHOMMYECKNX nokasatenen Ha 2006 r., paa KOTopbix Obin
NOoHWXeH. MNporHo3 pocta NPOMbILLIIEHHOrO NPOM3BOACTBA MOHWXEH C 4,7% [0
4,6%, nporHo3 pocTta peanbHbiX 0oxoAoB Hacenenust — ¢ 12,5% po 11,5% k
npegbigyLiemy rogy.

Bnadumup Tuxomupos, tih_vi@uralsib.ru
Hamanbsi Matioposa, mai_ng@uralsib.ru

YPAANCUB

OWUHAHCOBASI KOPMOPALIAA
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V v/

KynoHHas ToproBbIit DVO1 p— Cnpen,
j cTaBKa, % KynoHa ochepThl od)pT o6nem, py6. nokynka | npogaxal| odpr. TeKyw,. S&P/IM p

KOPMOPATUBHbIE OBNTUrALIUK

PbIHOK py6neBbix obnumraumi

FOCKOMMaHun

Ak 1070 11,00 01.1i0H.07 01.0ex.08 24,2

Anxk-2 1500 11,00 || 01.cbes.07 01.cpeB.10 385 11,17 0,87 5558 500 7,12 9,89 | 289 89
Anxi-3 2250 9,40 15.57HB.07 15.0k1.10 47,0 105,70 || -0,05 10252900 10525 | 105,75 7,19 889 | 234 100
Anx-4 900 8,70 01.cpe.07 01.cpeB.12 62,8 10525 @ 106,25

Anx-5 2200 7,35 15.71B.07 15.0kT.12 714 99,30 0,10 11419 500 99,30 7,72 740 | 412 135
Anx-6 2500 7,40 15.57HB.07 15.mon.14 92,6 99,15 99,50

Anx-7 4000 7,68 15.anp.07 15.10n.16 117,0 79714000 99,60 99,70

Anxk-8 5000 7,63 15.map.07 | 15.map.14 | 15.m0H.18 886 = 1403 9940 | -0,07 198900 00C 99,40 99,58 || 797 7,68 | 4,80 155
BTE-4 5000 6,50 22.map.07 . 23.map.07 | 19.map.09 36 278 BBB+/Baa2

BTB-5 15000 6,20 25.5H8.07 | 26.anp.07 | 17.0kT.13 47 83,6 100,20 | -0,25 10 022 500 5,79 564 619 037 BBB+/Baa2 15
BTE-6 15000 6,50 17.a48.07 | 20.m0n.07 = 06.1i0n.16 76 | 1167 100,40 BBB+/Baa2

lasnpom-3 10 000 8,11 18.57HB.07 18.5HB.07 15 100,29 || -0,01 10368574 100,16 | 100,35 5,66 552 8,09 0,12 BBB/Baa2 A 1
lasnpom-4 5000 8,22 14.ceB.07 10.ceB.10 38,8 104,36 | -0,04 110462 137 104,25 = 104,39 6,78 7,88 | 281 BBB/Baa2 Al 55
lasnpom-5 5000 7,58 10.anp.07 09.0k1.07 10,3 101,00 = 101,30 BBB/Baa2 A
la3npom-6 5000 6,95 08.cpe.07 06.a8r.09 325 100,75 0,04 9455580 1 100,75 @ 100,80 6,74 690 | 235 BBB/Baa2 Al 57
l"asnpom-7 5000 6,79 03.mait.07 29.0k1.09 353 BBB/Baa2 A
l"asnpom-8 5000 7,00 03.mait.07 27.okT.11 59,6 BBB/Baa2 A
Tuopo-OrkK 5000 8,10 03.5H8.07 29.mi0H.11 55,6 103,08 || -0,02 315424 54¢ | 103,06 = 103,08 743 7,86 | 376 112
MO3CK-1 6000 8,05 13.map.07 06.ceH.11 579

PX0-2 4000 7,75 06.7ex.06 05.nex.07 12,2 BBB-/Baa2 A
PXO-3 4000 8,33 06.aex.06 02.1ex.09 364 BBB-/Baa2 A
PX0-4 10 000 6,59 14.nex.06 14.m01.07 6.4 100,25 0,00 2005/ 100,10 = 100,25 6,18 591 657 049 BBB-/Baa2 Al 54
PXO-6 10 000 7,35 16.mai.07 10.Hos1.10 47,9 101,50 0,04 254346 01C | 101,47 = 101,55 7,03 724 331 BBB-/Baa2 Al T3
PXO-5 10 000 6,67 26.5HB.07 23.5H8.09 26,0 69897000 99,80 ' 100,00 BBB-/Baa2 A
PXO-7 5000 7,55 16.mai.07 07.Hos1.12 721 102,66 | -0,07 115832671 102,65 @ 102,75 7,12 735 4,70 BBB-/Baa2 Al 68
®CKESC 5000 8,80 19.8ex.06 18.aex.07 12,6 101,98 = 102,39 B+/Baa2(P) A

®CK ESC-2 7000 8,25 26.0ex.06 22.mo0H.10 43,2 103,51 || -0,01 464 36113C 103,48 | 103,55 724 797 | 3,05 B+/Baa2(P) Al 9%
®CKESC-3 7000 7,10 15.0ex.06 12.nex.08 24,6 145158 00C 100,05 = 100,19 B+/Baa2(P) A

®CK ESC-4 6000 7,30 12.anp.07 06.0k.11 589 100,01 0,02 410224 12€ . 100,03 | 100,06 743 730 388 B+Baa2(P)  A- 112
®CK ESC-5 5000 7,20 05.10H.07 01.0ex.09 364 100,00 5000 000 00C 7,33 720 | 256 B+/Baa2(P) Al 112
Cbipbe

Benox 1500 9,10 06.0ex.06 03.110H.09 30,4

Wtepa 1200 9,75 07.0ex.06 07.0ex.07 12,2

Kokc 3000 8,95 18.71B.07 16.101.09 318 100,95 0,07 25209086 100,75 @ 100,98 8,71 887 | 222 255
Jlykoitn 6000 7,25 22.mait.07 | 20.H05.07 | 17.Hos1.09 11,7 359 101,05 0,04 53071927 10095 | 101,19 | 6,20 6,97 6,07 717 | 256 BB+/Baa2 Al 76
HK AnbsiHc 3000 892 21.map.07 = 18.cen.09 = 14.cen.11 339 58,1 100,28 0,06 105294 70C 100,15 = 100,35 | 8,98 890 | 233 279
PyccHedtb 7000 9,25 15.0ex.06 = 12.nex.08 = 10.;ex.10 24,6 48,9 99,85 0,08 36939241 99,70 99,86 || 9,55 926 | 172 349
CY3K-2 1000 8,50 15.¢eB.07 15.¢eB.07 24 99,70 | 100,15 C
YamyptHethTnp 1500 9,50 01.map.07 01.ceH.08 212 100,10 0,08 22902848 | 100,07 = 100,12 9,49

MeTannyprus

Amypmetanr 1500 9,80 01.map.07 26.¢be.09 271 101,68 0,07 86678060 101,60 @ 101,79 9,64

Maup 500 12,30 || 02.518.07 03.anp.07 4,0 100,00 © 100,43

Makew-Tpynn 3000 11,25 || 15.map.07  13.cen.07 | 12.map.09 94 276 97,00 | -0,16 73199726 | 97,00 97,20 | 16,04 15211 11,60 | 064 1031
Meuen 5000 8,40 20.0ex.06 | 16.m0H.10 | 12.1m0H.13 43,0 794 100,97 || -0,08 101532248 101,00 = 101,10 | 8,24 832 292 B/ 19
HwxHe-eHckoe-1 400 16,00 09.948.07 = 09.a4B.07 = 08.n10n.08 1,2 19,4 99,80 100,10

PycAn®un-2 5000 8,00 20.mait.07 20.mait.07 55 NR
PycAn®uh-3 6000 7,20 21.map.07 21.ceH.08 219 99,90 = 100,15 NR
Cesepcrans 3000 8,10 28.0ex.06 28.1i0H.07 6,8 4919 040 BB-/B2 A-

TYM-2 1000 9,75 02.n0H.07 02.pex.07 12,1 15000 000

Xaitnewg Fong 750 12,75 || 03.518.07 02.arp.08 16,1 100,05 0,77 2001/ 99,00 = 100,05 12,74

TeNeKOMMYHHUKauun

BonraTen-2 3000 8,20 05.moH.07 | 02.1ex.08 = 30.Hos1.10 243 48,5 101,10 || -1,02 65766013 | 100,90 7,74 811 176 BB- | B+ 169
BonraTen-3 2300 8,50 05.n0H.07 30.Ho.10 485 102,49 0,30 17464 838 | 100,38 7,69 829 || 256 BB- | B+ 148
BonraTen-4 3000 7,99 12.0ex.06 | 10.ceH.09 = 03.ceH.13 33,7 82,1 BB- B+
[anbcesiab-2 2000 8,85 06.0ex.06 =~ 04.mo0H.10 | 30.mair.12 426 66,8 B
[anbcesiab-3 1500 8,60 06.0ex.06 03.110H.09 30,4 B
MrTC-4 1500 7,10 25.anp.07 | 25.anp.07 | 22.anp.09 47 29,0 100,10 0,00 300300/ 100,10 = 100,18 || 6,92 6,78 7,09 0,36 BB-/Ba3 | B+ 127
MrTC-5 1500 8,30 29.mait.07 | 29.mait.07 | 25.main.10 58 422 100,62 0,00 25155 000 7,08 695 825 045 BB-/Ba3 | B+ 143
Meradpoh-2 1500 9,28 11.anp.07 11.anp.07 42 101,28 BB- B+
Meracpoh-3 3000 9,25 17.anp.07 15.anp.08 16,6 20810 928 102,95 BB- B+
C-3Ten-2 1500 7,50 03.5H8.07 03.01.07 10,1 100,00 = 100,20 BB- B
C-3Ten-3 1500 9,25 01.map.07 | 28.¢eB.08 = 24.ceB.11 15,0 514 102,40 || -0,02 2048000 10220 | 10240 @ 7,39 9,03 113 BB- Bl 151
CubupbTen-4 2000 12,50 || 04.518.07 05.n0m1.07 71 103,12 0,12 309360 102,97 @ 103,12 7,02 6,58 12,12 0,56 Bl 135
CubupbTen-5 3000 9,20 27.anp.07 25.anp.08 16,9 101,97 | -0,03 97911300 10197 = 102,05 7,81 9,02 127 B/ 188
CubupbTen-6 2000 7,85 22.map.07 | 23.ceH.08 | 16.cen.10 219 46,0 100,15 0,00 10 015 000 100,15 || 7,85 7,84 | 160 Bl 182
Cubupbten-7 2000 8,65 23.mait.07 20.mait.09 299 100,81 101,85 B
CMAPTC-2 500 10,00 26.1ex.06 26.m0H.07 6,8 99,79 0,52 98795 99,70 99,80 10,64 996 10,02 = 0,50 B- 498
CMAPTC-3 1000 14,10 || 03.anp.07 = 05.0kt.07 | 29.ceH.09 10,1 343 99,30 | -0,01 450832 99,10 99,31 || 15,37 14,55 1420 | 0,70 B-| 962
TatTenexov 600 11,75 || 04.cbes.07 06.mait.07 5,1 100,90 || -0,10 34306000 100,90 @ 101,80 10,02 957 11,65 0,38 437
YpCi-4 3000 9,99 03.mait.07 01.Ho.07 11,0 102,30 | -0,10 13145325 102,21 102,70 744 722 977 085 BB- B+ 167
YpCI-5 2000 9,19 19.anp.07 17.anp.08 16,6 101,92 = 102,00 BB- B+
YpCW-6 2000 8,20 24.mait.07 | 20.H0s.08 | 17.Host.11 239 60,3 100,70 0,10 86059243 100,70 | 100,80 | 7,96 814 | 173 BB- B+ 191
YpCi-7 3000 8,40 20.map.07 = 17.map.09 = 13.map.12 278 64,2 101,10 | -0,10 5055000 101,10 = 101,20 = 8,01 831 199 BB- | B+ 192
Lientpten-4 5623 13,80 || 18.des.07 21.a8r.09 33,0 114,02 | -0,19 36428105 11405 = 114,24 8,10 12,10 || 2,51 B B/ 193
Lientpten-& 3000 8,09 06.map.07 = 08.ceH.08 = 30.aer.11 214 57,6 100,25 || -0,05 60546 360 100,17 | 100,34 | 8,08 8,07 | 156 B B| 206
0TK-2 1500 10,50 || 07.cbes.07 07.¢pe.07 21 100,31 0,05 33421430 100,11 100,32 8,72 842 1047 | 017 B-/Caal B- 307
OTK-3 3500 10,90 || 09.amp.07 = 09.0kt.07 | 10.0kT.09 10,3 34,7 102,10 0,01 17084059 102,10 = 102,25 | 841 810 10,68 @ 0,78 B-/Caal B-| 266
t0TK-4 5000 10,50 13.8ex.06 09.aex.09 36,7 103,03 | -0,80 10303091 103,15 = 103,50 8,38 10,19 || 1,55 B-/Caal | B-|| 227
notpe6uTenbCkue ToBapbl

Bantuka 1000 8,75 22.mait.07 20.Hos.07 "7 32255213 A
BanTumop-2 800 11,25 || 17.mait.07 15.mai.08 17,6 99,95 | 100,01 C+

C1
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BBA-2 3000 9,00 20.nex.06 15.8ex.10 49,0 103,15 0,05 11160208 103,10 823 873 | 332 B+B3 | B+ | 194
WHTep6pio-2 4000 8,00 15.¢eB.07 13.a8r.09 327 100,05 = 100,10 A
KpBocTok 1500 11,50 || 25.0eB.07 25.¢be.07 27 100,16 = 100,50 B
Kpucrann 500 12,00 08.cpeB.07 08.cpeB.07 22 100,60 B-
Hupah-2 1000 10,80 || 16.mait.07 16.mai.07 54 100,50 = 100,95 c
HyTpurex 1200 11,00 12.0ex.06 | 12.moH.07 = 09.10H.09 6,3 30,6 B

OCT-2 1000 1290 || 10.mait.07  10.mait.07 | 08.mai.08 52 173 95,21 0,02 18670200 94,90 9525 | 26,90 25,08 13,55 | 0,32 C+ | 2125
Oreullek-2 1000 10,25 || 20.peB.07  21.aBr.07 | 17.ceB.09 8,6 26,8 9960000 9940 = 100,00

QOuakoBo-2 1500 8,50 15.map.07 11.ceH.08 21,5 98,55 99,20 B-
MapHrac-2 1000 10,80 22.¢peB.07 | 19.H0.09 = 17.Hos.11 36,0 60,3 C+

nnT-2 1500 1,00 26.map.07 23.map.09 28,0 c
Tanocto 1000 10,00 09.map.07 | 14.ceH.07 | 06.map.09 94 274 99,77 100,25

Yepku3oBo 2000 8,85 05.moH.07 |  02.0ex.08 | 31.mair.11 24,3 54,6 99,25 99,30

J0KO-2 1500 10,50 || 26.51B.07  26.5HB.07 | 22.5HB.10 17 38,1 99,99 | -0,06 1249900 99,97 | 100,00 | 10,65 10,19 10,50 | 0,13 C-/ 500
HOHUMUNK 2000 9,75 13.map.07 = 08.cen.09 = 06.ceH.11 33,6 57,9 100,00 100,10

TOproBns

AsTomup 1000 11,66 06.map.07 | 11.ceH.07 | 01.cen.09 93 334 99,80 100,04

AJNN-NHBect 1500 10,99 || 23.pes.07  29.aBr.07 | 21.aer.09 89 33,0 99,65 99,87

Anekv 36,6 3000 9,89 02.518.07 | 03.110m.08 | 30.nt0H.08 19,2 313 20150000 100,50 @ 101,25

Apbar-Mpectus 1500 10,50 22.0ek.06 = 22.m0H.07 | 20.m10H.08 6,6 18,8 99,95 100,15

AtnaHt-M 1000 12,25 17.main.07 = 15.H09.07 = 13.H0s.08 11,5 23,6

BaHaHa-Mame 1000 11,25 27.anp.07 | 26.0kT.07 23.0k1.09 10,8 351

Buiktopust 1500 9,90 01.¢beB.07 | 01.cbeB.07 | 29.51B.09 19 26,2 9965 | -0,15 21962900 99,77 | 100,00 || 12,34 11,750 993 | 0,15 670
[letckuit Mup 1150 8,50 08.¢peB.07 29.9HB.15 99,2

[x3dCu-2 1200 26.0ex.06 = 04.nex.07 0,7 12,1 99,72 | -0,19 48041248 99,70 99,90 | 16,10 14,07 0,05 B-| C+| 1045
[x3dCu-3 2000 9,25 26.anp.07 | 23.0k1.08 | 20.0kT.11 229 59,3 100,00 || -1,07 30985000 100,00 | 100,10 | 945 925 162 B-| C+|| 342
[lukas Opxupest 1000 11,30 11.448.07 | 12.anp.07 = 09.anp.09 43 28,5 100,10 || -0,01 1199198 100,05 @ 100,30 || 11,44 10,821 11,29 | 0,31 579
[Nluken 3000 9,25 22.map.07 17.map.11 52,1 95,00 0,93 2850940 92,50 95,10 11,02 9,74 | 3,09 473
EBpocepsic 1500 14,00 19.0ex.06 = 19.nex.06 = 18.0ex.07 0,5 12,6 99,99 0,03 1954751 99,92 | 100,00 | 14,82 13,85 14,00 | 0,03 917
EBpoceTb-2 3000 10,25 || 05.0H.07  07.nex.07 | 02.10H.09 12,2 30,3 99,78 0,50 23869632 99,75 99,85 | 10,68 10,27 || 0,88 487
WHkom-Naga 700 12,00 || 22.eB.07  13.mex.06 | 22.Hos.07 0,3 1,7 99,97 0,12 30790 99,85 99,97 | 14,23 13,331 12,00 | 0,02 C/| 858
WHkom-Napa-2 1400 11,75 || 16.peB.07  16.deB.07 | 12.0eB.10 24 388 99,88 0,00 20007990 | 99,80 99,85 || 12,91 12,29 11,76 || 0,18 C| 726
Kapycenk 3000 9,75 22.map.07 | 18.ceH.08 = 12.cen.13 21,8 82,4 99,61 99,65

Koneiika 1200 9,75 19.0ex.06 = 19.1ex.06 = 17.1i0H.08 0,5 18,7 100,21 || -0,04 40082998 100,20 | 100,30 || 4,27 418 973 | 0,04 B- Bl -138
Koneiika-2 4000 8,70 21.¢eB.07 | 18.beB.09 | 15.peB.12 269 63,3 99,25 0,02 29898731 99,27 99,35 || 9,39 877 | 184 B- B/l 332
JlaBepHa 1000 11,25 12.anp.07 | 12.anp.07 | 08.amp.10 43 40,7 100,25 || -0,14 10025 100,25 | 100,44 || 1147 11,07 11,22 | 0,32 582
Marnut 2000 9,34 23.mait.07 19.Hos.08 23,8 102,30

Mapta-®uHaHc 700 14,84 || 24.main.07 22.mai1.08 178 101,80 | -0,03 203600/ 101,50 = 102,00 13,89 14,58 | 1,22 794
Mapra-®uHaHc-2 1000 11,75 06.0ek.06 = 07.m0H.07 | 06.8ex.09 6,1 36,6

MapTa-®uHaHc-2 2000 13,00 | 01.¢peB.07 05.eB.08 = 02.amr.11 14,2 56,7 98,89 | -0,08 16671562 98,80 99,00 | 14,39 13,15 | 0,97 853
Matpuua 1200 12,32 13.0ex.06 | 13.moH.07 = 10.1ek.08 6,3 24,5

M-Bugeo 2000 10,00 23.mait.07 | 21.Hoa.07 | 18.Hos.09 1,7 36,0

MUP 1000 9,89 27.0ex.06 | 27.0ex.06 | 27.nex.07 0,7 12,9 100,01 0,00 500050/ 99,80 = 100,05 & 9,73 931 989 0,06 409
MoHeTka 1000 10,70 || 17.mait.07 = 15.H09.07 | 14.main.09 11,5 297 99,10

MepexpecTok 1500 8,15 09.a148.07 = 10.m0n.07 = 08.n10n.08 72 19,4 B

Mpotek 5000 8,90 09.mai1.07 | 04.Hoa.09 | 02.Hos.11 35,5 59,8

MNsTepoyka 1500 1145 || 16.mait.07 12.main.10 418 109,40 = 109,55 BB-/B1 | B+
MNsTepoyka-2 3000 9,30 19.8ex.06 14.nex.10 49,0 103,72 | -0,03 31116000 103,70 = 103,80 8,36 897 || 331 BB-/B1 | B+ | 207
Camoxsan 1500 11,40 25.anp.07 | 23.anp.08 21.0k1.09 16,8 35,0

CaHBait 3000 11,66 06.0ek.06 = 06.m0H.07 | 03.0ex.08 6,1 24,3

Copyc 1200 10,20 08.¢peB.07 | 08.H05.07 | 05.H0s.09 1,3 35,5

Cronuy ractp 1500 8,60 22.¢beB.07 | 21.a8r.08 20.a8r.09 20,8 33,0

TexHocune 2000 10,00 || 31.mait.07 29.mait.08 = 27.main.10 18,0 423 98,80 | -0,07 49400 98,50 98,75 | 10,66 10,12 | 1,27 471
CenbCKoe X03AHCTBO

ArpoxonauHi 1000 13,00 13.9H8.07 = 14mon.07 = 18.mon.09 74 31,9 100,45 100,59

Oro-1 1100 15,50 || 22.anp.07 22.anp.07 46 100,71 || -0,01 118433 100,32 | 100,71 1383 | 1327 1539 | 0,34 C+ | 818
oro-2 1200 12,95 || 26.pes.07  31.aBr.07 | 25.0eB.09 9,0 271 9944 | -0,05 17313252 99,36 99,50 || 14,37 | 13,69 & 1350 1302 064 C+ | 866
MaBa-2 1000 12,50 | 14.pes.07 09.main.08 = 21.okT.11 174 594

Pasrynsiit-1 2000 11,50 || 05.anp.07 = 16.anp.07 | 02.0kT.08 44 222 100,00 0,00 24672000 100,00 | 100,08 || 10,83 1042 11,50 | 0,33 518
Pasrynsiit-2 2000 10,25 || 03.anp.07 | 15.anp.08 | 27.ceH.11 16,6 58,6 99,67 0,67 600985/ | 99,00 99,50 | 10,48 10,28 | 1,18 456
CaxapHas komn 2000 12,75 15.main.07 = 13.Ho2.07 = 10.Hos.09 11,4 357

CoppyxecTBe 2500 1045 || 26.anp.07 22.0k1.09 35,1 99,90 0,05 9990000 99,75 @ 100,10 10,76 1046 | 2,31 456
ycnyru

MMK-TpaHcthuHaH 650 11,50 11.948.07 = 16.9H8.07 = 10.m0n.08 14 19,4 100,20

Moco6nraz 1000 10,75 22.nex.06 21.nex.08 249 102,20 0,02 6850216 102,00 = 102,29 8,82 10,52 | 1,02 284
PKC 1500 9,70 18.anp.07 | 17.0k1.07 | 15.amp.09 10,5 28,7 100,95 | -0,08 20226247C | 100,95 | 101,00 = 870 842 961 079 293
PocuHtep-2 400 10,00 03.a1B.07 02.10n.08 19,2 C
PocuHTtep-3 1000 10,75 01.110H.07 26.H01.10 484 C
TpaHcnopT

KAAD-2 3000 10,50 || 24.mait.07 22.mait.08 178 100,05 = 100,20 B-| NR
TpaHcaapc 2500 11,65 | 08.peB.07  09.aBr.07 | 05.ceB.09 82 264 100,10 || -0,05 51027530 100,20 | 100,30 || 11,76 11,08 11,64 | 0,60 606
JitptOHMoH 1500 13,00 || 13.peB.07  15.mait.07 | 10.Hos.09 54 357 9948 | -0,12 51892350 99,21 99,46 | 14,99 14,15, 13,07 || 0,38 934
CTPOUTENLCTBO

ApnamaHt 500 13,10 07.0ex.06 05.110H.08 18,3 B-
AnamaHT-2 2000 11,25 || 22.es.07 24.mait.07 | 20.main.10 57 421 99,85 | 100,04 B-
rmMocCtpoit-2 4000 11,50 || 22.map.07 | 20.cen.07 | 17.map.11 9,6 52,1 101,01 || -0,10 56988950 | 100,90 | 101,25 || 10,35 9,89 11,39 | 0,72 461
NenCrenCMY 1000 11,75 || 26.anp.07 = 24.anp.08 | 22.anmp.10 16,9 411 99,86 | -0,09 180747 99,90 99,99 | 11,73 1,77 1 1,18 580
nce 1000 11,00 || 22.map.07  22.map.07 | 20.map.08 36 15,7 100,05 0,06 18537293 100,00 & 100,15 || 10,99 10,59 1099 | 027 C+ | 534
JICP-2 2000 10,70 || 05.m0H.07  03.m0H.08 | 08.0ek.09 18,2 36,6 100,00 2000 000 00C 10,99 10,70 | 1,28 503
Mupakc Mpynr 1000 11,50 || 20.cbes.07 19.a8r.08 20,8 100,71 || -0,04 7301750 100,70 = 100,90 10,72 1142 | 1,46 B-| 472
Mwpake Mpynn-2 3000 10,99 22.map.07 17.ceH.09 339 100,45 100,70 B-
M-WHayctpus 1000 12,25 | 20.es.07 21.a8r.07 | 16.ar.11 8,6 57,2 100,50 || -0,28 1005000 10045 & 100,69 | 11,76 = 1246 | 11,10 12,19 | 332 617
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MNUK-5 1120 10,20 | 20.coeB.07 22.mait.07 | 20.mai1.08 56 17,7 99,63 | -0,07 19938967 99,63 99,70 | 11,49 11,001 10,24 || 0,41 C/| 584
CrpoiiTpaHcra: 3000 9,60 27.nex.06 25.m0H.08 189 | 101,15 0,00 3034 500 101,25 8,98 949 | 1,38 301
CY-155 1500 10,50 || 28.nex.06 30.map.07 38 || 100,03 @ -0,32 5197582 100,20 = 100,29 10,79 = 10,200 10,50 @ 0,28 C+ | 515
3HepreTMka

BallK1paH-2 500 9,50 22.¢beB.07 22.¢beB.07 2,6 100,25 = 100,39 B
Baluk1paH-2 1500 8,56 30.4ex.06 19.map.09 278 99,93 0,03 1197176 99,85 99,90 8,88 857 | 193 B/ 278
OrK-5 5000 7,50 05.anp.07 = 01.0kt.09 | 29.ceH.11 344 58,6 99,95 | -0,05 230086001 9995 | 100,00 = 7,66 750 | 241 B/ 146
JleHaHeprc 3000 10,25 || 19.amp.07 19.anp.07 45 | 100,65 0,18 1007 | 100,40 = 100,65 8,55 833 10,18 | 0,35 B-1 290
Mocanepro-1 5000 7,54 20.map.07 | 15.ceH.09 | 13.cen.11 338 58,1 || 100,16 0,15 3005 9990 @ 100,12 | 7,61 753 239 B 142
MocaHepro-z 5000 7,65 01.map.07 = 23.ceB.12 = 18.be.16 635 1121 | 10055 | -0,09 17877289 100,55 @ 100,58 | 7,66 761 412 B 135
CsepandH 500 10,50 01.map.07 01.map.07 29 100,55 C
TaTaHeprc 1500 9,65 15.map.07 13.map.08 155 | 101,76 || -0,24 35615000 101,50 & 101,95 8,31 948 | 1,16 242
Xumusa

KyitOblLueBasoT-z 2000 8,80 09.map.07 04.map.11 51,7 |1 100,30 | -0,20 407218 | 100,30 | 100,60 8,90 877 | 335 B- 261
HUKOCXVM 1000 14,00 || 14.0ex.06 14.nex.06 03 || 100,11 | -0,04 225248 99,62 = 100,10 9,33 893 13,98 | 0,02 CCC+ | C|| 369
HUKOCXWM-2 1500 12,30 | 15.peB.07 16.a8r.07 = 16.a8r.07 85 85 || 10047 | -0,02 2275541 10045 | 100,55 | 12,09 11,50 1224 || 0,61 CCC+ C|| 639
HKHX-3 2000 8,00 02.map.07 01.ceH.07 9,0 100,24 B
HKHX-4 1500 9,99 02.anp.07 = 30.map.09 | 26.map.12 28,2 64,6 || 104,50 0,00 819280/ 10442 = 10465 | 7,97 9,56 | 2,06 B/ 187
Canasar-2 3000 10,00 || 15.mai1.07 10.Ho51.09 357 || 10529 | -0,06 403279 10530 | 10545 8,10 9,50 || 2,56 B+ | 190
CUBYP 1500 7,70 10.man.07 | 11.H0.09 = 01.Host.12 357 719 99,80 | 100,10

MaLNHOCTPOEHME

BKM-OuHaHc 1000 10,25 06.0exk.06 | 27.0ex.06 | 04.ui0H.08 0,7 18,2

'wapomalucepsmc 1000 9,90 29.mai1.07  27.man.08 = 24.Hos.09 18,0 36,2

IT-ToU-3 1500 10,50 || 20.amp.07 18.anp.08 16,7 | 100,01 0,01 16002000 99,95 | 100,15 10,50 c
NPKYT-3 3250 8,74 22.map.07 16.ceH.10 46,0 || 103,82 0,07 128402888 103,75 = 103,95 7,70 842 320 Bt B 141
Mur 1000 10,50 || 06.0ex.06 | 06.m0H.07 | 03.10H.08 6,1 304

Mur-2 3000 8,90 13.map.07 | 14.mMap.08 | 06.ceH.11 15,5 579

MotoBunuxa 1500 10,00 || 25.aH8.07 | 30.m0n.07 | 22.51B.09 79 26,0 || 100,55 0,37 20413506 100,50 | 100,66 & 9,28 879 995 060 359
OM3-5 1500 8,80 06.map.07 = 03.cen.09 | 30.amr.11 334 57,6 100,46 CCC+ | B-

nm3 1200 9,90 23.5H8.07 | 24.m0n.07 | 21.m0n.09 77 320 || 100,22 0,02 88438546 100,00 | 100,27 | 9,87 942 988 057 B- 419
MpomTpakTof 1500 9,75 04.518.07 | 12.m0n.07 | 03.101.08 73 19,2 99,65 0,03 30242779 9959 | 100,00 | 10,38 975 978 054 471
lpomTpakTop-Z 3000 10,75 24.anp.07 | 20.0k1.09 = 18.0kT.11 35,0 59,3

CanioT3H 3000 10,15 || 26.0ex.06 = 26.0ek.06 = 25.nex.07 0,7 12,8 99,95 | -0,05 159920 99,90 99,95 | 11,09 10,55 10,16 || 0,05 545
CartypH 1500 9,00 24.map.07 = 24.map.07 = 23.map.08 36 158 | 100,05 | -0,05 5002500 99,91 100,15 || 8,93 867 900 028 329
Catyph-2 2000 9,25 22.map.07 = 21.map.08 | 20.cen.11 15,7 58,3

TB3-3 1000 9,25 22.0ex.06 = 01.mo0n.08 | 18.u0H.10 19,1 43,0 || 10065 | -0,35 1007 | 100,66 = 101,00 | 8,85 919 | 1,39 B-| 287
YB3 2000 9,40 03.anp.07 30.ceH.08 222 || 100,28 0,03 10028 100,28 = 100,65 9,37 B

YB3-2 3000 9,35 04.anp.07 = 03.0k1.07 | 05.0kT.10 10,1 46,7 || 100,49 0,00 30131608 | 100,31 100,50 | 8,88 858 930 075 B/ 313
OMAnbSHC 2000 10,50 || 12.818.07 | 13.m0n.07 | 09.m0n.10 73 43,7 100,70

aBTONpoM

ABTOBA3-2 3000 9,20 14.c0eB.07  14.00eB.07 = 13.aBr.08 24 20,6 || 100,17 0,02 6511250 100,15 | 100,23 | 835 808 9,18 0,18 B/l 27
ATOBA3-3 5000 7,80 26.0ex.06 = 26.10H.07 | 22.mi0H.10 6,8 432 99,90 99,98 B

rA3 5000 8,49 13.0eB.07  14.00eB.08 | 08.cbe.11 14,5 50,9 || 100,02 = -0,05 54239300 | 100,01 100,04 | 8,59 849 | 1,07 272
MxABTO 1000 10,70 || 14.map.07 14.map.07 33 99,78 | -0,11 3033195 99,76 99,85 11,73 | 11,261 10,72 | 025 C-/ 608
KamA3-2 1500 8,45 23.map.07  26.ceH.08 = 17.cen.10 22,0 46,1 99,90 = 100,20 c
COK-AsTO 1100 12,00 || 26.anp.07 24.anp.08 16,9 99,84 0,14 499194 | 99,89 99,90 12,02

CC-AsT0 1500 11,25 25.948.07  25.94B.07 = 21.9HB.10 1,7 38,1 B
NpoM3BOACTBO

ApHect 600 10,30 25.anp.07 | 25.anp.07 = 29.anp.09 47 29,2

ALIBK-NHBecT-2 500 0,00 20.¢pe.07 20.mait.08 17,7 B-

Borra 1500 12,00 || 13.map.07 13.map.07 33 100,20 = 100,35 B
FOT3K-2 1500 11,50 || 21.0ex.06 | 25.0H.07 | 18.10H.08 6,7 309 99,81 | -0,05 26318120 99,51 99,67 | 11,98 11,08 11,52 | 049 C- 632
OMK 3000 9,20 07.nex.06 12.10H.08 18,5

PocKoHTpaKT 700 11,70 || 06.map.07 04.ceH.07 9,1 99,65 0,13 1126992 99,41 99,60 12,77 | 11,86 11,74 | 064 C+ | 704
PycTekctunb-2 1000 12,75 || 08.map.07 05.map.09 274 97,77 | -0,12 593465 | 97,35 97,93 14,98 13,04 | 1,17 C-/ 898
PycTekctunb-2 1200 12,00 || 24.anp.07 | 01.Hos.07 | 20.0kT.09 11,0 35,0 98,92 0,02 29718631 98,65 98,95 | 1340 12,85 1213 | 0,77 C-/ 763
CanasatCrekna 750 11,60 27.map.07 25.map.08 15,9 10290000 102,85 103,10

CanasatCrekno-2 1200 9,28 02.mait.07 = 31.0k1.07 = 28.0kT.09 11,0 353 || 100,09 = -0,06 12011000 100,05 & 100,20 || 9,37 909 927 081 359
Cao6Cokon 600 11,75 24 mait.07 22.Ho1.07 1,7 100,18

TepHa-2 1500 12,60 11.main.07 | 09.Hoa.07 = 04.Hos.11 11,3 59,8

TexHoHwKonk 1500 10,00 16.man.07 = 14.maii.08 | 11.Hos.09 175 357

TMK-2 3000 10,09 || 27.map.07 | 27.map.07 | 24.map.09 37 28,0 100930 00C 100,85 | 101,00 B+ B-

TMK-3 5000 795 20.cbeB.07  19.cbeB.08 | 15.0beB.11 14,7 51,1 || 100,45 0,05 160 540 03C 100,35 = 100,55 | 7,68 791 1,10 B+ B- 180
ytn3 3000 9,50 20.0ex.06 = 18.110H.08 | 16.n0H.10 18,7 43,0 102,30 = 103,00

ATX 1000 12,00 || 27.anp.07 | 26.0k1.07 | 24.0kT.08 10,8 23,0 99,80 99,84 C+
¢huHaHCh!

A6conioT-2 1000 9,70 01.518.07 | 04.m0n.07 | 30.n0H.08 7,0 19,1 100,20 = 100,65 B1

Ta3baHk 750 10,50 || 22.mait.07 25.H051.08 24,0 || 100,00 0,05 10680000 99,90 = 100,10 10,50 B2

Ta3npombaHk 5000 7,10 01.¢pe.07 2751811 50,5 41738400 98,70 99,50 Baa2/BB
l"asnpombaHk-2 5000 6,54 30.mai1.07  28.Hos.07 | 20.Hos.13 11,9 84,7 BB+/Baa2

3eHut 1000 8,00 24.map.07 24.map.07 36 99,85 | 100,04 B1
[JlensTaKpeaut 5000 7,09 05.10H.07 01.8ex.09 36,4 || 100,00 1500 000 00C 7,22 7,09 | 2,56 Baa2 100
3eHuT-2 2000 8,39 15.¢eB.07 16.ceB.09 26,8 99,78 | -0,02 19956000 99,70 99,80 8,67 841 189 Bt/ 259
3enuT-3 3000 8,45 16.main.07 | 14.Ho9.07 = 09.Hos.11 115 60,0 B1
MmnakcHaHk-2 1000 7,50 21.anp.07 | 21.anp.07 = 20.anp.08 4.6 16,7 Baa2
MmnakcHaHk-3 1300 9,25 13.main.07 | 16.maii.07 | 13.Hos.09 54 35,8 101,23 Baa2

KWUT dunate 2000 10,50 || 17.0ex.06 | 22.nek.06 = 18.nex.08 0,6 248 || 102,94 2,88 514724/ 100,10 = 100,20 || -39.49 10,20 CCC+
Macrepbatk-z 1000 11,75 || 25.main.07 | 25.main.07 | 23.mai1.08 57 17,8 | 100,23 || -0,02 5021525 100,03 | 100,25 | 11,53 11,19 11,72 || 042 588
MIM-3 6000 7,60 05.anp.07 = 09.0kt.07 | 01.0kT.09 10,3 344 B+/Ba2

MWA-2 1000 9,50 06.cbeB.07  06.cpeB.07 | 09.ar.08 21 204 99,90 = 100,10

MWA-3 1500 9,40 01.map.07 = 30.aer.07 = 23.¢eB.12 89 63,5 100,15 | 100,40

MKB 500 10,50 || 24.5HB.07 25.anp.07 4,7 99,64 | -0,54 10479932 99,63 | 100,08 11,94 = 11,34 1054 = 0,34 B1 630
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PbIHOK py6neBbix obnumraumi

Toprosbiii DVO1 Vpa|| Cnpea,
DGLeM‘ py6 Mﬂ S&P/M 6"
6

M M

KOPMOPATUBHbIE OBNTUTALIUN (npoaonxeHue)

MKB-2 1000 1040 || 07.0ex.06 = 06.0ek.07 | 04.u0H.08 12,2 304 B1

MMB-1 1000 8,30 13.ceB.07 13.ceB.07 23 BBB-

MOVA 1500 9,00 21.0ex.06 = 25.nek.06 = 21.nex.10 0,7 49,2 101,95

MOWA-2 3000 7,99 08.map.07 = 19.nex.07 | 07.cen.11 12,6 579

MOUTK 3000 9,00 28.map.07 26.ceH.09 34,2 B-

Homoc-6 800 10,00 || 15.cbeB.07 16.a8r.07 85 || 10161  -187 18289500 101,55 | 101,90 7,69 735 984 065 Ba3 199
Homoc-7 3000 8,25 19.0ex.06 | 18.0ex.07 = 16.10H.09 12,6 30,8 || 100,40 0,00 80476624 100,30 | 100,40 | 7,99 822 094 Ba3 217
MpobuaHectaHk-& 1000 9,69 02.mai1.07 29.anp.09 29,2 99,00 | -0,39 9900001/ 98,92 99,43 9,79 979 | 1,99 365
PocGahk 3000 9,25 14.00eB.07  14.0eB.07 = 15.cbeB.09 24 26,8 || 100,50 0,05 130650 100,35 | 100,50 || 6,63 646 920 019 B+/Ba3 99
PCXBaHk 3000 7,50 06.0ex.06 | 06.0ex.06 | 04.u0H.08 0,0 18,2 Baa2

PCXbakHk-2 7000 7,85 21.¢beB.07 16.cheB. 11 51,1 30495000 101,60 & 101,85 Baa2

PTK Mns-4 2250 8,80 10.anp.07 08.arp.08 16,3 | 100,00 = -0,20 5017634 100,00 = 100,20 8,97 8,80 084 B- 312
PTK-NuauHr-& 2250 8,80 15.0eB.07 20.a8r.07 = 12.a8r.10 8,6 449 100,15 = 100,26 B-
PycCraHa-3 2000 8,40 21.cpes.07 22.a8r.07 8,7 B+/Ba2

PycCranp-4 3000 8,25 03.map.07 03.map.08 15,1 99,57 | -0,09 698966/ 99,55 99,85 8,79 829 | 1,11 B+/Ba2 290
PycCraHg-5 5000 7,60 15.map.07 | 15.map.07 = 09.ceH.10 33 458 B+/Ba2

PycCraHa-6 6000 8,10 14.00eB.07  23.a8r.07 = 09.coes.11 8,7 50,9 B+/Ba2

PycCranp-7 5000 8,50 27.map.07 | 03.amp.08 | 20.cen.11 16,2 58,3 99,61 0,06 46828000 99,65 8,84 853 1,18 B+Ba2 | B+ 292
PyceuHatc-1 1500 7,65 05.n0H.07 02.nex.08 243 || 100,00 1500 000 00C 7,80 765 175 BB 175
PycouHaHc-Z 1500 7,50 05.n0H.07 02.nex.08 24,3 || 100,00 1500 000 00C 7,64 750 | 1,76 BB 159
Cubakanem-2 1500 10,00 15.0ex.06 | 15.m0H.07 | 12.nek.08 6,4 24,6 B1

Cubakagem-3 3000 9,60 07.0ex.06 04.110H.09 30,4 B1

Cubakagem-5 3000 10,05 24.anp.07 18.0kT.11 59,3 B1

Coto3-1 1000 9,25 25.5H8.07 24.anp.08 16,9 | 101,88 | -0,07 1697383 101,90 = 101,95 8,03 9,08 | 1,24 B-/B1 210
Cot03-2 2000 8,37 04.anp.07 = 05.0k1.07 | 05.0kT.09 10,1 345 |1 100,02 = -0,23 85007997 99,70 | 100,00 & 849 8,53 823 837 238 B-/B1 234
TatchoHp6aHk-3 1500 10,00 | 20.beB.07 20.Hos.07 | 19.mai1.09 11,7 29,9 || 100,00 = -0,03 1000 99,90 | 100,00 || 10,38 9,96 10,00 084 /B3 458
YBTB-1 1500 10,25 || 25.aH8.07 | 26.amp.07 | 24.m0n.08 47 199 | 100,16 0,01 5809200 100,15 | 100,40 | 10,17 971 1023 | 035 B2 452
yny 1000 11,50 || 25.anp.07 | 24.0k1.07 | 28.0kT.09 10,8 353

XK®-2 3000 8,50 15.man.07 | 15.Mai1.07 | 11.main.10 54 418 B/Ba3

XKo-3 3000 8,25 21.0ex.06 = 22.map.07 | 16.cen.10 36 46,0 99,90 B/Ba3

XKo-4 3000 9,95 17.948.07 | 18.0k1.08 | 12.0kT.11 228 59,1 99,95 0,02 11894140C 99,91 99,95 || 10,31 995 | 157 B/Ba3 428
LienTp-WHBect 1500 10,00 11.man.07 . 10.Ho9.07 | 11.Hos.09 1,3 357
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PbiHOK py6neBbIx obnuravuii

Bobinyck

O6bem
BbINycKa,
M. py6.

Kynonnas

cTaBka, %

MYHULIMNATbHBIE OBNUTALIMA

bBawkoptoctax-4
bawkoptoctaH-5
Benr 061-31001
Bonr o6n

Bonr 06n-2
BopoHex 061-2
VipkyT 06n

Vipk 06n31-1
Vipk 06n31-2
Vipk 06n31-3
Vipk 06n31-4
Komu-5

Komu-6

Komu-7

Komu-8
Koctpom 06n-4
Kpac kpait-3
KpacHon kpait
JleH 06n-2

JleH 06n-3
Mockea-27
Mocksa-31
Mockea-42
Mocksa-40
Mockea-43
Mockea-29
Mockga-36
Mockea-47
Mocksa-41
Mocksa-38
Mockea-39
Mockea-44
Mock 06n-3
Mock o6n-4
Mock 06n-5
Mock 06n-6
Huxerop 06n-2
Huxerop 06n-3
Hosocubupck-2
Hosocubupck-3
HoBocu6 06n-2
Camap 06n-2
Camap 06n-3
Tsep 06n-3
Tsep 06n-6
Tomck

Tomck 0611-2
YomypTus
Yeha-4
XMAO-2
Yysawmsa-2
Yysawms-4
Yysawms-5
AkyTna-3
AkyTna-5
AkyTna-25006
Axvna-35001
AHAO

Apocn obn-4
SApocn 06n-34006

FOCYOAPCTBEHHbIE OBJIMFALIAK

01327019
013 27020
0d3 25058
0®3 46001
013 27026
0®3 25060
0®3 25057
0®3 46003
0®3 25059
0®3 46002
013 26198
013 46017
013 46014
0d3 46005
013 46018
0d3 46019
013 46020

500 8,02
1000 8,02
2000 8,38

600 12,00

700 598

500 13,00

800 10,50
1500 9,50

900 8,00
3000 775
1200 825

500 14,00

700 13,50
1000 10,00
1000 9,00

800 12,00
3000 7,00

605 10,00

800 14,01
1300 13,50
4000 15,00
5000 10,00
3000 10,00
5000 10,00
5000 10,00
5000 10,00
3900 10,00
5000 10,00
5000 10,00
5000 10,00
4800 10,00
5000 10,00
4000 11,00
9600 11,00

12000 10,00
12000 9,00
2500 10,24
2000 8,70
1500 12,00
1000 13,00
2000 13,30
1500 6,82
4500 7,60

800 7,95
1900 7,60

300 12,00

600 10,00
1000 8,20

500 10,03
3000 12,00

500 8,50

750 12,33
1000 7,85

800 12,00
2000 8,00
2000 10,00
2500 7.95
1800 10,00
1000 10,50
2000 8,50
8800 10,00
8 800 10,00

40 655 6,30
60 000 10,00
16 000 7,50
35679 5,80
40817 740
37298 10,00
40821 6,10
62000 9,00
42117 6,00
79995 8,50
58 290 9,00
28 477

62878 9,50
26000

29391 6,90

m M

15.map.07
09.mai1.07
14.des.07
14.pex.06
21.0ex.06
16.aex.06
19.5H8.07
21.nex.06
25.anp.07
28.map.07
23.main.07
24.nex.06
14.anp.07
23.mai.07
06.map.07
12.pex.06
04.anp.07
15.mai1.07
13.pex.06
15.nex.06
20.0ex.06
20.¢pes.07
13.deB.07
26.918.07
17.des.07
05.1101.07
16.aex.06
28.918.07
30.918.07
26.0ex.06
21.918.07
24.0ex.06
18.des.07
23.a18.07
03.anp.07
24.anp.07
03.mai1.07
26.anp.07
07.0ex.06
11.5H8.07
01.map.07
14.pex.06
15.0eB.07
02.map.07
14.des.07
22.¢pes.07
13.anp.07
27.0ex.06
05.1101.07
28.main.07
11.5H8.07
28.map.07
06.110H.07
19.nex.06
19.5H8.07
15.0eB.07
18.9H8.07
05.des.07
25.mai.07
24.anp.07

17.5H8.07
07.¢pes.07
31.a18.07
13.pex.06
13.pex.06
31.a18.07
24.a18.07
17.5H8.07
24.a18.07
14.des.07
04.Ho5.07
14.deB.07
14.map.07

13.pex.06
04.anp.07
14.des.07

13.cen.07
04.Ho5.09
10.H08.10
11.1i0H.09
17.mi0H.10
18.1i10H.09
22.m0n.07
17.pex.09
23.0kT.08
24 Ho5.10
26.mai1.10
24.0ex.07
14.0k7.10
22.Ho.13
03.0ex.15
11.map.08
01.0kT.08
15.mai1.07
08.0ex.10
05.0ex.14
20.0ex.06
20.mai.07
13.a8r.07
26.0kT.07
17.main.08
05.110H.08
16.aex.08
28.anp.09
30.10n.10
26.0ex.10
21.mon.14
24.m0H.15
19.a8r.07
21.anp.09
30.map.10
19.anp.11
02.Ho5.08
20.0kT.11
07.0ex.06
14.m10n.09
29.Hos.07
09.cen.10
11.aer.11
30.Ho5.08
14.H02.09
22.Hos.07
13.0k1.07
27.0ex.08
03.110H.08
27.mai1.08
13.anp.07
27.map.09
05.10H.11
17.mi0H.08
21.anp.07
13.mai1.10
11.anp.13
03.aer.08
26.mai1.09
19.anp.11

18.u0n.07
08.a8r.07
30.anp.08
10.ceH.08
11.map.09
29.anp.09
20.518.10
14.n0n.10
19.9H8.11
08.aer.12
02.Hos.12
03.aer.16
29.a8r.18
09.918.19
24 Hon.21
20.map.19
06.¢beB.36

Lena

100,60
102,15

104,50
105,35

101,30
101,46
100,00

99,18
100,00
106,05
116,05
108,35

99,45

101,95

103,80

107,95
112,44
109,77
109,76

109,40
107,23
107,60
103,50
101,69

112,01
105,39

100,76
100,21

100,24

111,50

106,25
100,90
106,78
101.60

106,91
98,60

100,79
104,12

99,52
103,72
110,75

99,80
110,01

97,85
106,49
109,45

111,89

102,79

-0,10
-0,10

0,03
0,15

0,09
0,22
0,00
-0,04
0,01
-0,10
-0,08
-0,23

0,05

0,05

0,00

0,10
0,16
0,08

0,05

-0,20
-0,01
0,00
-0,10
0,11

-1,49
0,09

0,01
0,04

0,35

1,31

-2,45

0,53
-0,12
-0.02

-0,26
0,01

0,09
0,02

0,03
0,02
0,49

0,13

0,13
0,02

0,11

0,29

0,01

0,04

ToproBblii

o6bem, pyb.

578 450
5107 500

53295
2107 000

92183

140 627 267
148 814 880
89418 951
6989 800
509 040
71951
2058 620

2204 807

5301400

2076 000

248 285

22 489 750
215723 586
474 932 066

404 780
603 972
316 061 896
16 507 965
68 592 900

560 039
5360 957

8 060 500
25 862 400

1002 350

2230000

943 500
785002
2128028
13 746 944

8098 600
39 440 000

92019 527
59919078

109 475 000
51858 000
7476 582
499 998
28372684
34 247 500
18 102 500
93 561 554

187 579 203

144 370 474

74y

102,17
101,52
104,35
105,30
109,00
101,10
101,32

99,85

99,18

99,95
106,05
116,07
104,93

95,22

99,40
101,00

128,05
99,48
100,00

103,80

100,00

107,95
112,35
109,75
109,75

109,41
107,16
107,50
103,47
101,55

109,00
105,35

100,70
100,24

102,50
100,21
103,45
104,50
100,38
109,60
101,35
105,00

99,90
106,50
101.72
103,00
107,00

98,50

100,60
104,10
101,15

99,52
103,67
110,73

99,65
109,90

97,75
106,35
109,35

111,75

102,75

YPAACUB
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102,25
101,85
104,50
105,70
111,30
101,39
101,64
100,04

99,30
100,03
106,12
116,20
109,43
100,50

99,45
101,25

129,70

101,95

107,15

108,00
108,00
108,55
112,60
109,80
109,80
103,49
109,65
107,22
107,65
103,60
101,69

112,30
105,40
100,16
100,80
100,30

104,48
102,90
100,49
103,65

100,65
111,50
101,80
107,10
101,00
106,80
101.78

107,15
98,79

DoxoaHocTb, %

732
732

8,10
825

8,06
827
7,98
8,09
8,13
722
732
751

7,20

574

571

6,58
6,57
6,75
6,76

6,86

7,07
7,07
7,95

7,24
778

7,62
8,07

823

6,97

7,86
5,67
7,53
7.80

7,34
8,15

583
5,90

6,15
6,23
6,23
6,30
6,29
6,45
6,51
6,43

6,53

6,79

7,08

7,62

5,58

547

741

549

797
7,85

11,48
5,68

10,37
9,36
8,00
781
825

13,20

11,63
9,23

7,04

9,81

9,63

9,26
8,89
91
91

10,05
9,33
8,36
9,89
8,56

11,61
12,62

7,54
7,93

8,18

11,06

11,29
7,93
9,37
7.82

9,82
8,62

6,25
9,60

583
713
9,03
6,11
8,18
6,13
7,98
822

8,49

6,71

DVO1

0,72
2,54

142
1,82

0,59
1,36
1,02
1,82
1,67
0,99
349
5,07

1,19

043

0,85

323
3,67
595
6,48

2,19
2,26
3,76
1,13
325

2,43
0,92

3,74
1,72

1,80

2,19

141
0,36
2,50
416

2,24
2,64

1,29
0,96

212
2,76
2,89
345
4,29
4,73
6,71
5,68

917

12,55

Peittunr

BB/Bat
BB/Bat

BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2
BBB/Baa2

BB/Ba3

BB/Ba3

BB/Ba3

BB/Ba3

B
B

BB-/Ba2
BB-/Ba2

ruA

B+/ruA+
BB+
Ba3
Ba3

ruA
ruA
ruA
ruA
BB+

C5

Cnpea,

6n

158
112

207
216

237
221
206
194
201
140
104
107

126

30
28
28
26

73
66
78
114
168

108
198

131
202

217

87

190

133
144

118
191
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a \ DUHAHCOBARA KOPMOPALIWA

[Oarta [ara cneg. floxopmocts, % Cnpap K uHAMKaTopy, Mog.

Bbinyck 06bem, TbiC. ef. KynoH
noraiweHus Kynona WeHus | Tekywas

PbiHOK py6neBbix obnurauui

aopauus
CYBEPEHHbIE OBNUrALIUK

Poccits ‘07 $ 2400 000 10,00 26.06.2007 26.12.2006 102,49 0,04 528 9,76 334 0,51
Poccits 10 $ 2767 442 8,25 31.03.2010 31.03.2007 105,08 0,04 6,51 785 207,2 283
Poccits '18 $ 3466 671 11,00 24.07.2018 24.01.2007 146,06 0,02 5,56 753 105,0 721
Poccits ‘28 $ 2500 000 12,75 24.06.2028 24.12.2006 183,42 0,05 587 6,95 1241 10,19
Poccits ‘30 $ 20310 388 5,00 31.03.2030 31.03.2007 113,86 0,02 5,56 439 115 7,25
MuHOUH V $ 2837000 3,00 14.05.2008 14.05.2007 96,63 0,02 551 3,10 56,6 1,32
MuHOWH VI $ 1750 000 3,00 14.05.2011 14.05.2007 90,92 0,01 535 330 99,0 391
MuHOUH VI $ 1322000 3,00 14.11.2007 14.05.2007 97,89 0,00 537 3,06 423 0,89
Aries '07 eur 2000 000 6,92 25.10.2007 25.04.2007 102,79 0,00 3,74 6,73 038
Aries '09 eur 1,000 000 7,75 25.10.2009 25.10.2007 110,57 0,03 3,79 7,01 -65,1 257
Aries 14 $ 2435500 9,60 25.10.2014 25.04.2007 130,57 0,02 488 735 433 581
MYHULUNANBHBLIE OBNUTALIUA

Mockea '11 eur 374,000 6,45 12.10.2011 12.10.2007 108,00 0,04 456 597 79,0 /200 472
Mockea 16 eur 407000 5,06 20.10.2016 20.10.2007 100,57 0,05 499 5,04 57,6 | 544 757
KOPMOPATUBHBIE OBNUrALIUK

ATIPOCA '08 $ 500 000 8,13 06.05.2008 06.05.2007 103,48 0,05 551 785 19,8 /781 1,31
ATIPOCA 14 $ 500 000 8,88 17.11.2014 17.05.2007 116,48 0,07 6,21 7,62 34,0 /1952 582
Anbtha-Bakk 07 $ 150 000 7,75 09.02.2007 09.02.2007 100,23 0,03 6,12 7,73 84,1 /175 0,16
Anbtha-Bakk 15 $ 225000 8,63 09.12.2015 09.06.2007 101,10 0,14 9,39 8,53 2998 | 4948 333
Bakk Mockeb! ‘09 $ 250 000 8,00 28.09.2009 28.03.2007 105,11 0,00 598 761 32,9 | 1544 246
Bakk Mocksbi 10 $ 300 000 7,38 26.11.2010 26.05.2007 104,36 0,04 6,12 707 21,2 /AT 340
Bakk Mocksbi 15 $ 300 000 7,50 25.11.2015 25.05.2007 103,57 0,07 6,46 7,24 124,2 /3192 339
Bakk Cankr-TeTepGypr ‘09 $ 125000 9,50 25.11.2009 25.05.2007 100,41 0,01 933 9,46 282,1 | 4893 252
BB '08 $ 150 000 8,50 21.05.2008 21.05.2007 101,95 0,02 7,05 8,34 133,2 | 2335 1,34
BTG '07 $ 1,000 000 6,14 21.09.2007 21.12.2006 100,18 0,00 5,86 6,13 58,7 /921 0,03
BTG '08 $ 550 000 6,88 11.12.2008 11.06.2007 102,46 0,01 5,56 6,71 432 /%8 1,85
BT6 "1 $ 450000 7,50 12.10.2011 12.04.2007 107,52 0,11 5,70 6,98 70,9 /1321 334
BTG 15 $ 750 000 6,32 04.02.2015 04.02.2007 102,29 007 551 6,17 241 | 2323 277
BTG '16 eur 500 000 425 15.02.2016 15.02.2007 98,71 0,00 442 431 922 1 22 3,62
BTG '35 $ 1,000 000 6,25 30.06.2035 30.12.2006 102,88 012 6,04 6,08 16,4 | 1405 13,09
Boimnenkom ‘09 $ 450000 10,00 16.06.2009 16.12.2006 108,29 0,00 6,38 9,23 239 /1900 213
Boimnenkom 10 $ 300 000 8,00 11.02.2010 11.02.2007 104,07 0,04 6,55 7,69 106 /2108 27
Boimnenkom 11 $ 300 000 8,38 22.10.2011 22.04.2007 107,06 0,08 6,65 7,82 37,6 | 2215 395
BoiMnenkom '16 $ 600 000 8,25 22.10.2011 23.05.2007 104,90 0,05 752 7,86 195,2 /3071 6,54
Taanpom '07 $ 500 000 9,13 25.04.2007 25.04.2007 101,23 0,10 5,67 9,01 39,7 /731 037
T'aanpom '09 $ 700 000 10,50 21.10.2009 21.04.2007 113,51 0,06 534 9,25 M73 1 90,0 247
Taanpom 10 eur 1,000 000 7,80 27.09.2010 27.09.2007 111,35 0,04 447 7,01 2038 | 34 3,226
Taanpom 12 eur 1,000 000 456 09.12.2012 09.12.2007 98,96 0,00 476 461 4256 1 323 513
Taanpom 13 $ 1750 000 9,63 01.03.2013 01.03.2007 119,71 0,19 5,80 8,04 70,9 /1439 472
Gazstream 13 $ 646 500 5,63 22.07.2013 22.01.2007 100,02 0,02 5,62 5,62 354 | 1256 535
Taanpom 15 eur 1,000 000 5,88 01.06.2015 01.06.2007 105,68 0,04 5,03 5,56 70,9 | 586 6,45
Taanpom 16 $ 1350 000 6,21 22.11.2016 22.05.2007 100,97 017 6,08 6,15 51,8 | 1637 733
Taanpom 17 eur 500 000 514 22.03.2017 22.03.2007 99,73 0,05 517 515 39,0 /660 7,80
Taanpom 20 $ 1250 000 7,20 01.02.2020 01.02.2007 105,74 017 6,54 6,81 97,9 /2098 3,70
Taanpom '34 $ 1200 000 8,63 28.04.2034 28.04.2007 129,07 028 6,37 6,68 495 /1924 12,11
T'aanpomGank ‘08 $ 1,050 000 725 30.10.2008 30.04.2007 102,64 0,00 575 7,06 18,2 /1131 1,74
TaanpomGank 15 $ 1,000 000 6,50 23.09.2015 23.03.2007 100,62 0,07 6,41 6,46 66,7 /19,2 6,53
Espa3 ‘09 $ 300 000 10,88 03.08.2009 03.02.2007 109,93 0,02 6,71 9,89 51,6 | 2260 223
Espa3'15 $ 750 000 8,25 10.11.2015 10.05.2007 102,82 0,08 7,80 8,02 206,4 | 3359 6,23
KasaHsopreuHTea 11 $ 200 000 925 30.10.2011 30.04.2007 101,41 0,02 8,88 9,12 237,1 | 4519 384
MBPP 08 $ 150 000 8,63 03.03.2008 03.03.2007 101,14 0,00 7,62 8,53 2013 | 2854 112
MerachoH '09 $ 375000 8,00 10.12.2009 10.06.2007 104,12 0,04 6,46 7,68 53 | 2096 264
MMK ‘08 $ 300 000 8,00 21.10.2008 21.04.2007 102,53 0,00 6,53 7,80 61,7 /1903 1,70
MTC 08 $ 400000 9,75 30.01.2008 30.01.2007 104,04 0,02 6,01 937 731 | 1568 1,04
MTC 10 $ 400 000 8,38 14.10.2010 14.04.2007 105,93 0,07 6,60 791 2,7 | 2146 323
MTC 12 $ 400 000 8,00 28.01.2012 28.01.2007 105,60 027 6,69 7,58 444 | 2324 4,08
HWKoitn '07 $ 150 000 9,00 19.03.2007 19.03.2007 100,59 0,02 6,66 8,95 138,2 /1716 027
HKHX '15 $ 200 000 8,50 22122015 22.12.2006 101,08 0,26 8,33 8,41 2493 | 3883 6,00
HOMOC '07 $ 125000 9,13 13.02.2007 13.02.2007 100,43 0,03 6,43 9,09 115,5 | 1488 017
HopHukens '09 $ 500 000 713 30.09.2009 30.03.2007 103,36 0,00 5,80 6,89 52,7 /1362 249
MeTpokommepty ‘07 $ 120 000 9,00 09.02.2007 09.02.2007 100,46 0,00 592 8,96 64,0 | 974 0,16
MpoMcTpoiGaHK ‘08 $ 300 000 6,88 29.07.2008 29.01.2007 101,76 0,02 5,72 6,76 78 | 1284 1,49
MpoMcTponGaHK 15 $ 400 000 6,20 29.09.2015 29.03.2007 100,74 0,00 598 6,15 432 /1035 331
PEP 08 $ 170 000 6,50 11.08.2008 11.02.2007 101,19 0,00 573 6,42 88 /1293 1,53
PeHeccanc '09 $ 250 000 8,75 17.11.2009 17.05.2007 100,46 0,01 8,57 8,71 2056 | 4128 253
PocBakik ‘09 $ 300 000 9,75 24.09.2009 24.12.2006 104,35 0,1 7,99 934 148,1 | 3338 1,67
Poccensxoabakk 10 $ 350 000 6,88 29.11.2010 29.05.2007 103,17 0,04 596 6,66 54,7 | 1525 344
PycCrangapr '07 $ 300 000 8,75 14.04.2007 14.04.2007 100,24 0,01 792 8,73 2569 | 3859 033
PycCrangapr '08 $ 300 000 8,13 21.04.2008 21.04.2007 100,21 0,00 7.9 8,11 2270 /321 1,25
PycCrangapt 15 $ 200 000 8,88 16.12.2015 16.12.2006 98,68 0,01 9,77 8,99 3329 | 5326 317
C6epBark 13 $ 500 000 6,48 15.05.2013 15.05.2007 103,77 0,09 5,77 6,24 235 | 1405 521
C6epbark 15 $ 1,000 000 6,23 11.02.2015 11.02.2007 101,97 0,02 554 6,11 98,1 /1096 279
Cesepcrans '09 $ 325000 8,63 24.02.2009 24.02.2007 103,96 0,05 6,65 8,30 61,4 /2109 1,95
Cesepcrans '14 $ 375000 925 19.04.2014 19.04.2007 109,27 013 7,58 8,47 160,1 /3137 532
CvBakanembank '08 $ 175000 9,75 19.05.2008 19.05.2007 102,52 0,02 7,86 9,51 2151 | 3143 1,32
CvBakanembank '09 $ 350 933 9,00 12.05.2009 12.05.2007 100,76 0,07 8,64 8,93 2128 | 4200 212
CvBakanembark '11-1 $ 130 000 12,00 30.12.2011 30.12.2006 107,25 0,03 10,13 11,19 361,7 | 5765 3,60
CvBakanemark '11-2 $ 300 000 8,30 16.11.2011 16.11.2007 101,47 0,02 792 8,18 141,1 | 3859 392
CuBHedTb '07 $ 400 000 11,50 13.02.2007 13.02.2007 101,04 0,02 522 11,38 53 /281 017
CuBHedTb '09 $ 500 000 10,75 15.01.2009 15.01.2007 110,17 0,04 5,54 9,76 259 /593 1,82
CuHex 15 $ 250 000 7,70 03.08.2015 03.02.2007 101,64 0,02 744 7,58 162,3 /2993 6,10
Cvicrema '08 $ 350 000 10,25 14.04.2008 14.04.2007 104,92 0,04 635 9,77 107,4 /1910 1,23
Cuictema 11 $ 350 000 8,88 28.01.2011 28.01.2007 105,41 012 733 8,42 926 | 2934 334
TMK'09 $ 300 000 8,50 29.09.2009 29.03.2007 103,21 0,05 721 8,24 90,9 | 218,7 243
THK ‘07 $ 700 000 11,00 06.11.2007 06.05.2007 104,40 0,03 591 10,54 63,5 /%9 085
THK 11 $ 500 000 6,88 18.07.2011 18.01.2007 103,83 0,01 591 6,62 55,7 | 1546 3,82
THK 16 $ 1,000 000 7,50 18.07.2016 18.01.2007 106,58 0,02 6,56 7,04 100,1 /2120 6,69
XK '08 $ 150 000 9,13 04.02.2008 04.02.2007 100,97 0,07 8,21 9,04 264,7 | 3426 1,04
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’ PycTekcTuns-3 '09
Vhkowm-Tana-2 10
13,00 4
@ PockowTpakT 07
Arpoxonausr '09
12,50 A ATX 08
, rOTaK-2'09
® Mapra'08
HUKOCXVM-2 '07
12.00 @ Mavp 07
b Ananiggr-2 10
’ ¥ o7
V‘*AET037 AsTomup '09
’ NenCneuCMy 10
1150 A Ovan Opxugen 09 g KB _ Toaucaspo 09
' Nasepra 10 g .
MacrepBarik-2 '08 ANlNA-Ausecr 09
Bonra 07
i nce 08 2 @ Mupakc Mpynn-2'09 ® [uken'11
11,00 CaniotaH 07 Oreullex-2'09 ncp-2'09 o
Textocuna 10
Bukfopus '09 1 2 \ @ Conpywectso 09
P Paarynsii-1'08 CM)AIZ‘;%;_IQI‘SECW»( o Eapocers-2'09 @ Mupakc Mpynn '08
30KO-2'10
10,50 - Anrexn 36,6 '09
TatdonnGari-3'09 ko411
MpomTpakTop ‘08 FnocCrpoii-2'11 Kapycers ‘13
kpgocrox 07 © yere. 0
10100 a Tatrenekom ‘07 HOrmmwnk 11
. Tanocto '09
MINA-2 08 M3 '09 @ Npobuarectark-5 09
MUP 07 Ovarosog? 08 PyccHedTs 10
9,50 15 I “Yepwwzoso't1 — o o o o o o o o e e e
Hmna.n-2'07 Migh-3 12 CanasarCrekno2'09 @ onoeicreino0p xOGCH3 11 Koneiika-2 12
° Morosuriuxa '09
CyaK-2'07 AGeortior-2 '08 PTKMua-4'08  CrpoiiTpancras ‘08
9,00 - Ly ° ’ HK Anbsinc '11 ) .
Carypr ‘08 YB3-2'10 PycCrana-7 11 Mocobgas 08 @ Bawkupan-3'09 @ Kyiibbiwesasor-2 11
PKC '09 PycCrara-4 '08 TB3-3'10 L] K;c 00 Coi03-2 09
850 4 ® newonepro07 o e KawAS210  gewr209 T 7 e
’ PTK-Muanar-5'10 G 500 Taronepro ‘08 ’ @ MArepouato @ Mrepoka-2'10
heroBA32'08  ®3enur 07 b4 ©® 10Tk-4'00 . ® 8512110
Uertpren-5'11 nggpo2 00 Mesen ‘13 A
8.00 ® Bawupon207 . ,,ypenri2 @ Canasar-2'09
’ ABTOBA3-3'10 HoMoe709 ¢ 6piren-5 08 YpCh-6'11 kx4 eHTPTEN-4109
o PYCrans 10 Pyciumarc-1'08 P RT3 10
. 110 CH6 610 BonraTen-2 10 - .
@ Howmoc-6'07 TS vpcu-5i0g  HTM3 ‘0 CvbupeTen P%‘; e 2108 Mocarepro-111 () ° EonraTen-S.mPCXE i
750 - ® casTen2107 o Ak Mapo-Ork 11
, ® YpCi-4'07 CaTen3 11 ) aanpomGark "1 °
[ @ OCKEJC-5'09 CKEBC4 11
KNT duranc '08 PycAndun-3'08 . ® [lensraKpeant '09 ® OCKE3C2'10 g 4. aug
MK-2'00 MIIC5'10. o7 ® ©CKE3C3'08 Ank2'10
700 | }‘ upsTen Nykoian '09 ® PXO-6'10
’ . . Tasnpow-6 '09
MITC-4'09 ® PXO-5'09 ° @ rasnpom-4'10
@® OCKE3C'07
6.50 Poc6atk '09 A A
, i
® P07 ®  ragnpow5 07
6,00 -
5,50 +
5,00 +
A «puBas Mockebl
4,50 - [IOXO[IHOCTb K ochepTe
Koneiika ‘08 i} ROXOAHOCTB K noratueHuno
(") He OTKpbINack AN BTOPUYHLIX TOProB
4,00 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T 1

MecsdueB A0 noraweHus

60

C7



Fixed Income Daily 06 [lekabpb 2006

YPAANCUB

DWHAHCOBARA KOPMOPALIUA

A

PbIHOK BHeLWHMX AONroB (no Alopauun 0643aTenbCTB)

900 1
Sibacadembank 9 (B1) Kazanorgsintez '11
)
® Renessance 09 (Ba3/B+)
850 { oo STesemESR
® NKNH'15 (B1)
[ ]
HCFB 08 (Ba3/B-)
RusStang 08 (8a2/34)
8.00 - ® Rosbank 09 (Ba3) !
’ - — @ Sibacadembank '11-2 (B, eur)
RysStand '07 (Ba2/B+) [)
Sibacadembank ‘08 (B1/8-)
b o
750 - MBRD 08 (B1/) Severstal 14 (B2/B+) @ Vimpelcom '16 (Ba3/BB+)
’ ® SINEK 15 (Bat)
® Sistema 11 (B3/B)
® TMK'09 (B2(p)/B+)
7,00 - '
, WBD '08 (B3/B+)
MTS*12 (Ba3/BB-)
° Severstal 09 (B2/B+) g Vimpelcom 10 (Ba3/BB+MTS 10 (Bad/BB ;@ i
6.50 _|NIKoil 07 (Ba3/B) i 105 (gagiss.) @ Megafon 09 (82/8+) @ 4 ol ® Gazprom S0 B (BAYEEY) ©® TNK'16 (Baa2/BB+)
, ° ® BoM 15 call (Baal) °
NOMOS 07 (Beibterna 06 (B) ® s Gazprombank ‘15 (Baa1/BB-)
Vimpelcom'09 (B; | °
MTS '08 (Ba3/BE-) . ® BoM 10 (Baat/) ALROSA '14 (Ba3/B) ® Gazprom 16 (Baa1/BBB-)
6,0(Petfocom 07 (823/8) BoM 08 (Baal/)- ® @ Rosselkhoz '10 (/A3) I
© TNK ‘07 (Baa2/B] i : TNK 11 (Baa2/BB+) . —
et (5 Epbse,) Momee! 0 Ca2ER"Ics 15 @az) L = exico 26 (Baa1/BBB)
ice 08 g @ Gazprombank '08 (Baa1/BB-) .VTBJ1,(A?/EBB)Gaipr6m—.13—(5531'/55') “® Sperbank 13 (A2)
VTB- 08 (A2/BBB) @ Gazstream '13 (Baa1/BB)
550 - ’ @ @ Shembank'15(A3)
’ jofin V (BaaZ/BBB) Sibneft '09 (Ba3/BB-) MinFin VI (Baa2/BBB)
Sibneft ‘07 (Ba3/8] © MinFin VIl (Baa2/BBB) VTB 115 call (A3/BBE-) 3 E " Mexico '15 (Baa1/BBB)
ALROSA '08%Ba3/B) @ Gazprom'17 (Baa1/BBB-, eur)
Gazprom 15 (BBB-/Baat,eur)
5.00 4 . A Moscow '16 (BBB+/Baa2)
’ Gazprom 12 (/BBB-/Baat, eur) P
O Aries 14 (Baa3/BBB)
L 2
A Moscow'11
4,50 T T T T T T T T T T 1
mof. Aropauus, net
Py6neBble MyHMUUnanbHble 0GnUraumm
8,50 -
Vipk 06n31-4 10 (B+)
Teep 06n-3'08 P | |
™1 u W Bonro6n'09 g, o6n-2 110 n
8,00 - VipKyT 06n '07 (B+) Pk oGn31-310 (B+)  m erop o6n-3 11
W Fyn-3 08 (uA)
W Hosocu6 o6n-2 07
- W Vcpa-4 08 (B+/ruA+) W Cawmap 06n-3'11 (BB-/Ba2)
7 5'836’ o kpaii 07 (B+) W Hosocu6 06n-3 09 W Gysawna-511 W Kown-7'13 (-/Ba3)
, .
Bauoprocran-4 07 (BB/Bat) Bauwkoprocray-5 09 (BB/Bat)
u L Sipocn 06n-2 07 B Spoon o409 W Kow-6"0 (-/Ba3)
700 Komu-5 07 (-/Ba3) [Hxerop 06n-2'08 MW Mock 06n-6'11 (BB/Ba3)
’ W Uysauwsa-4°09 (Bad) kpuBas goxoaHocTn Mockesl (BB+/Ba1)
n . ™ B ek 065110 (BB/Ba3) T
omck 061-2 07 (ruA) Mook o6n-4 09 (BB/Ba3) & Mocksa- A
R T 003 46017
6,50 - K-
’ @ 00326198
003 25057 ¢ 09325059 -
063 25060 *
* 003 O®3 46002 kpuBasi goxogHoctn O3 (BBB-/Baa3)
6,00 W Kpacrospck-4 06 *
. 003 46001
Moé
-‘ A Mocksa-40
SiyTus-5'07 (ruA)
5,50 -
5,00 -
A& TKO/O®3
€ MyHnumnansHbie obnurauumn
B Mocksa
4,50 T T T T T T T T T T T 1
MecsueB A0 noraweHus
MnaHupyembie pa3meLleHuUs
| __fara [ Bemyck || aHn3aro| | 0O61.em pasmew || MNapameTpi | Odepra |
06 pex 06 Macrep6atk, 3 oK YPANICYE 1200 3ropa 1rop
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BI/IBHCC-HaHPaBAeHI/IC I10 orrepanuaM C AOATOBBIMHU

UcnonHnTenbHbIN AUPEKTOP, PyKOBOAMUTENb HanpaBrieHUs
AnekcaHgp lNyray, apugach@uralsib.ru

YnpaBneHue npoaax YnpaBneHue Toprosnu
Cepreii LLlemapaoBs, HavanbHuK ynpaeneHus, she_sa@uralsib.ru AHpgpen bopucos, cT. Tpenaep, bor_av@uralsib.ru
EneHa [JoBraHb, knueHTckuit MeHemxep, dov_en@uralsib.ru Yanos Bsiuecnas, Tpenaep, chalovWG@uralsib.ru
AHHa KapnoBa, knueHTckuin MeHemxep, kar_am@uralsib.ru AHanuTuka
OmnTpui KyaHeuoB, knueHTckuin meHepxep, KuznetsovDE@uralsib.ru OynknH OMuTpuid, HavanbHuK ynpasneHus, DudkinDI@uralsib.ru

Kutun MaHuxaBa, aHanuTuk, PantskhavaKS@uralsib.ru
Hapgexaa MbipcukoBa, aHanuTuk, mur_nv@uralsib.ru

Busuec-6A0k mo PBIHKAM AOATOBOI'O KAITUTAAQ

['y3enb TuMoLLKMHA, HaYanbHUK oTAaena, tim_gg@uralsib.ru BukTtop OpexoB, cT. aHanutuk, ore_vv@uralsib.ru

AnasuTHYECKOE yIIpaBACHHE

PykoBoauTenu ynpasneHus
KoHcTaHTuH YepHbiwes, che_kb@uralsib.ru
Crtparterus HedTb 1 ra3 / QHepreTuka

Hatanbst ManopoBa, aHanutuk, mai_ng@uralsib.ru Katoc PanaHy, cT. aHanuTuk, rap_ca@uralsib.ru
Anekceit KopmiiukoB, aHanuTuk, kor_an@uralsib.ru

MatBew Taiu, aHanuTuk, tai_ma@uralsib.ru

MeTtannyprus/MawmHocTpoeHue BaHku
Kvpunn Yyiiko, aHanutuk, chu_ks@uralsib.ru Bnagumup Tuxomupos, cT. akoHomMucT, tih_vi@uralsib.ru
Omutpuin CmonuH, aHanuTuk, smolindv@uralsib.ru

TenekoMMyHUKauum MoTpebuTensckuin cekTop
KoHcTaHTUH YepHbileB, pyKoBOAUTENb yNpaBreHus, Anpgpein HukuTuH, aHanuTuk, Nikitin_Al@uralsib.ru

che_kb@uralsib.ru
KoHcTaHTuH Benos, aHanuTuk, belovka@uralsib.ru
OkoHoMMKa Poccum
Bnagumup Tuxommpos, CT. 3koHoMMCT, tih_vi@uralsib.ru

PepaktupoBaHue/llonurpacus/NepeBoa

Mapk Bpagdopa, cT. pegakTop (aHrn. s13.), Angpen MaTturopckui, CT. pegakrop,
bra_ms@uralsib.ru pya_ae@uralsib.ru
KOnms Mpokoneiko, CT. peaakTop, HOnusa KproukoBa, nepesogumnk/peaaktop, kru_jo@uralsib.ru

pro_ja@uralsib.ru
Onbra CumkuHa, nepeBoaymk/pegakTop, sim_oa@uralsib.ru

WHTepHeT / Ba3bl gaHHbIX
Angpew borgaHosuy, cneunanuct, BogdanovicAS@uralsib.ru

HacToswuii GionneteHb npefHasHayYeH UCKMIOYMTENbHO At MHGOPMaLMOHHbIX Lieneit. Hu npu kakux o6CTosTensCTBax aToT GlonneTeHb He AOMmMKeH
1CMonb3oBaTbCA UM paccMaTpuBaThCs Kak ochepTa Unu NpeanoxeHne Aenatb opepTbl. HECMOTPS Ha TO, YTO AaHHbI MaTepuan Gbin NOAroTOBMEH
C MakcMManbHoW TwaTtenbHocTblo, YPAJTICUB He faeT HUKakux NpsiMbiX UK KOCBEHHbIX 3aBEPEHUIN UNW rapaHTUIN B OTHOLLEHWUW JOCTOBEPHOCTN
W MOMHOTHI BKNIOYEHHOW B GlonneteHb nHdopmaummn. Hu YPATICUB, HY areHTbl KomnaHum unu adunmMpoBaHHble NLa He HECYT HUKaKon
OTBETCTBEHHOCTU 3a Miobble MpsiMble UMW KOCBEHHbIE YObITKM OT UCMOMNb30BaHUS HACTOSILLETO GloNneTeHs UM CoaepXalleiicsi B HeM MHgopMaLmm.
Bce npaBa Ha 6ionneteHb npuHagnexat OO0 «YPAJICUB Kanutan», u cogepxaluasicsi B HeM MHGOpMaLWs He MOXeT BOCTPOU3BOANTLCSA UNn
pacnpocTpaHaTbes 6e3 NpeaBapuTENbLHOrO MUCbMEHHOTO paspeluerus. © YPAJICUB 2006

anannerme aHan3a [oJIroBbiX PbIHKOB

TenedoH 7 (095) 785-1208
6,qelr36p 7 2006 roaa Be6-cant www.uralsibcap.ru
E-mail fisales@uralsib.ru
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